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Technical Summary

Equities — SPX mid-Oct 2022 oversold rally stalled at 4,100.96 (12/13/22 high), encountering
Lo pivotal resistance at the Jan/Mar 2022 downtrends (4,022-4,065), the Jun and Sept 2022 highs
from initial support . :

(4,177.5/4,119), the 50% retracement (4,155) from Jan-Oct 2022 decline, and the 8/23/22 gap-
at 3,764.5 (12/22/22 down (4,195-4,219). The Dec 2022 correction nears initial support at 3,764.5 (12/22/22 low). A
breakdown, coupled with a violation of Jul/Nov 2022 lows (3,721.5/3,688) and the 61.8%
retracement (3,724) from the Oct-Dec 2022 oversold rally, warns of the next decline.

Equities — SPX
attempts to rebound

low) to initial

resistance at 3,904.5

Fixed Income — The 10-year minus 3-mo yield spread (-1.12) has recently broken below the Jan

(50'day ma) and 2001 all-time low of -0.95, confirming another record low. The 10-year minus 2-year (-0.69) has

3,996-4,020 (200- rebounded from Dec 2022 low (-0.84). Based on the average of 6 previous inversions, a recession

can occur as early as Dec 2022-Feb 2023. TNX — Correction from 4.333% (10/21/22 high) found

key support at 3.40-3.48%. However, the recent failure to clear key initial resistance at 3.77-
3.99% warns of a retest of 3.40-3.48% and 3.263%.

day ma).

Fixed Income —

Commodities — CRB tests support at 261-264 (61.8% retracement from Dec 2021-Jun 2022 rall
TNX stalls near key P ( /

and the Sept 2022 low). A breakdown suggests a decline to 241-245. Initial resistance is 276-
resistance at 3.91-  278.5 (50-day) and 285.5-290. WTI Crude tests key support at 70-74 (2008 channel breakout/30-
3.99%. Key Support mo ma). Initial resistance is 80.5-83 (50-da ma) and 93.5-94(200-da ma). Gold rebounds from
. 1,618-1,622 (Sept, Oct, and Nov 2022 lows) to 1,880-1,883, 1,919, and 1,963-1,966. Support
IS 3.26-3.40%. .
rises to 1,815-1,825 and 1,778-1,788.

Commodities — CRB Currencies — USD — Sept-Dec 2022 correction nears key support at 102-103 (May 2021 uptrend

. and the 50% retracement). Initial resistance is 106-106.5 (50-day and 200-day ma). EURUSD —
and WTI Crude Oil The recovery challenges pivotal resistance at 1.06-1.0787 (May 2021 downtrend and 38.2%
test support. Gold  retracement). Initial support is 1.032-1.08 (10-mo/ 50/200-day ma). USDJPY — A negative
outside day (10/21/22) triggered consolidation to another key support at 130-131 (Jun 2022

strengthens.
breakout and Aug 2022 lows). Initial resistance is 136-136.5 (10-mo and 200-day ma).

Currencies — USD  S&P 500 Sectors — RRG study shows improvements from the prior week. Five sectors reside in

the Leading Quadrant - three strengthening (i.e., Consumer Staples (XLP), Industrials (XLI), and

Materials (XLB)) and two weakening (i.e., Financial (XLF) and Healthcare (XLV)). Energy

day- EURUSD (XLE) slipped into the Weakening Quadrant, suggesting a correction. Communication Services

pOSitiVE outside day_ (XLC) joins Utilities (XLU) and Real Estate (XLRE) in the Improving Quadrant. Technology
(XLK) joins Consumer Discretionary (XLY) in the Lagging Quadrant.

negative outside
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SPXmid-Oct 2022 gpX |ndex — Short-term and Intermediate-term
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(4,155) from Jan-
i S&P 500 Index (SPX) — The bears remain in control, as evidenced by the primary downtrend since Jan 2022 peak.
Oct 2022 decline However, the convergence of the two key moving averages (i.e., 50-day ma rising at 3,904.62 and 200-day ma falling
! at 3,996.04) hints at another inflection. The SPX mid-Oct 2022 oversold rally stalled at 4,100.96 (12/13/22 high), as
and the 8/23/22 it encountered pivotal resistance, coinciding with the Jan/Mar 2022 downtrends (currently 4,022-4,065), Jun/Sept

2022 highs (4,177.5/4,119), 50% retracement (4,155) from Jan-Oct 2022 decline, and the 8/23/22 gap-down (4,195-
4,219). A violation of the Oct 2022 uptrend channel (at 4,060), 200-day ma (3,996), and 50-day ma (3,906) led to
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gap'down (4,195' another correction. The Dec 2022 correction nears critical near-term support at 3,764.5 (12/22/22 low). Failure to
maintain this support coupled with violation of Jul/Nov 2022 lows (3,721.5/3,688) and the 61.8% retracement (3,724)
4 , 2 19) . from the Oct-Dec 2022 oversold rally) warns of a retest of 3,584-3,637 (Jun/Sept 2022 lows) and below this to 3,491.58-

3,505 (10/13/22 reaction low and the 50% retracement from Mar 2020-Jan 2022 rally), and 3,386-3,393.5 (bottom of
the Jun/Oct 2022 downtrend channel and Aug 2020 V-pattern breakout). Key initial resistance falls to 3,904.5 (50-
The Dec 2022 day ma) and_above thisto 3,996-4,020 (20_0-day ma anq Mar 2022 downtrend), 4,065-4,101 (Jan 2022 downtrend and
Dec 2022 highs). Intermediate-term resistance remains at 4,307.5-4,325 (61.8% retracement from Jan-Oct 2022
decline and the May/Aug 2022 reaction highs). A breakout here confirms a trend reversal and hints at the start of an

correction nears Key intermediate-term rally.
$SPX S&P 500 Large Cap Index INDX. @ StockChartscom
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INDU retains  Dow Jones Industrial Avg and Nasdagq Comp Index
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INDU retains its market leadership role as evidenced by the Nov 2022 downtrend breakout of its
Jan/Apr 2022 primary downtrend. A golden cross buy signal in mid-Dec 2022 coupled with a successful 2400
test of key support along the extension of the downtrend breakout (currently at 32,665-32,856) 23000
reinforce an intermediate-term trend reversal. To reaffirm the Oct 2022 low (28,660.94) as a market
bottom and start at a sustainable intermediate-term recovery, it is preferable that INDU surge above
33,785-34,712, coinciding with the 8/16/22 and 12/13/22 reaction highs (34,281/34,712) and the 61.8% | 2w
retracement (33,785) from Jan-Oct 2022 decline). On the dawnside, key initial support rises|to
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Dow Jones Industrial Average (INDU) — INDU retains its market leadership role as evidenced by the Nov 2022
eXtenSion Of the downtrend breakout of its Jan/Apr 2022 primary downtrend. A golden cross buy signal in mid-Dec 2022 coupled with

a successful test of key support along the extension of the downtrend breakout (currently at 32,665-32,856) reinforce
an intermediate-term trend reversal. To reaffirm the Oct 2022 low (28,660.94) as a market bottom and start at a
dOWﬂtrend breakOUt sustainable intermediate-term recovery, it is preferable that INDU surge above 33,785-34,712, coinciding with the
8/16/22 and 12/13/22 reaction highs (34,281/34,712) and the 61.8% retracement (33,785) from Jan-Oct 2022 decline).

(32,665-32,856) On the downside, key initial support rises to 32,273-32,573 or Feb 2022 low (32,73), the 38.2% retracement (32,399)
rom Oct-Dec rally, the ay ma the ig and Dec ow econdary

f Oct-Dec 2022 rally, the 200-d 32,421), the 9/12/22 high (32,504), and Dec 2022 low (32,573). S d
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Support (hlgh- NASDAQ Composite Index (COMPQ) — The primary 1-year downtrend remains intact, suggesting a challenging
environment this year. However, the Nov 2021-present bear decline is nearing a critical juncture as several technical

price convergences align near the high-9,000s to the low 10,000. The support coincides with the Jun 2022 V-pattern

9,000s to low - breakout (9,838.37), the bottom of the Mar/Nov 2022 downtrend channel (9,818), Oct/Nov/Dec 2022 lows (10,089,

L. 10,263, and 10,207.5), and the pivotal 61.8% retracement (10,291) from Nov 2021-Oct 2022 decline). A successful

]_0,000S) A POSItIVe  test of support signals a potential bottom. A positive outside day (1/6/22) coupled with a breakout above initial
resistance at 10,873-10,910.5 (50-day ma and the 12/15/22 breakdown) signals another oversold rally toward

1 secondary resistance at 11,571.5-11,718/11,836 (Dec 2022 highs and 200-day ma/Mar 2022 downtrend).
OUtSIde day (1/6/22) Intermediate-term resistance remains at 12,588-12,878 (Mar 2022 breakdown and Nov/Dec 2022 primary downtrend)
and 13,181.09 (Aug 2022 reaction high). A breakout here confirms a trend reversal and the start of a sustainable

hintS Of a ra”y' intermédiate—term recovery.

Source: Courtesy of StocksCharts.com
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MSCI EAFE
consolidates its
gains after stalling
near resistance at
2,013.5-2,040.
Initial support is
1,906-1,930 and
1,876.5-1,897.5.

MSCI EM
challenges key
resistance at
988/1,005-1,027.
Initial support is
951, 926-935, and
910.5.

Nikkei 225 — Tests
key support at
25,520-
25,577/25,280.5.
Initial resistance is
27,272-27,420.5.

SSE Composite
retests key
resistance at 3,169-

3,185 (200-day ma).

Initial support rises
to 3,100 (50-day
ma), 3,023-3,031.5,
and 2,934-2,944.

MSCI EAFE, EM, Nikkei 225, and SSE Composite
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EM — Challenges key resistance at 988/1,005-1,027. Initial support rises to 951, 926-935, and 910.5.
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The Nikkei Average (NIKK) - NIKK nears key support at 25,520-25,577/25,280.5 (Jun and Oct 2022 lows/38.2%
retracement from Mar 2020-Sept 2021 rally). Violation of key support warns of the next decline to 24,682 (3/9/22
low). Below this confirms an intermediate-term top. Initial resistance is 27,272-27,420 (50-day and 200-day ma)
and above this 28,339-28,660 (3/25, 6/9, Sept, and Nov 2022 highs). A break out signals an intermediate-term 20000
NIKK rally to 29,388-29,481 (Jun 2021 and Jan 2022 highs), 29,961 (Nov 2021 high), and 30,485-30,796 18500
(Feb/Mar/Sept 2021 all-time highs).
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Nikkei 225 — Key support remains at 25,520-25,577/25,280.5. Initial resistance is 27,272-27,420.5.
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SSE Index — Retests key resnstance at 3,169-3,185 (200-day ma). Initial support is 3,100/3,023-3,031.5.

Source: Courtesy of StocksCharts.com
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The 10-year minus
3-mo yield spread (-
1.12) has recently
broken below the
Jan 2001 all-time
low of -0.95,
confirming another
record low.

The 10-year minus
2-year (-0.69) has
rebounded from Dec
2022 low (-0.84).
Based on the
average of 6
previous inversions,
a recession can
occur as early as
Dec 2022-Feb 2023.

TNX — Correction
from 4.333%
(10/21/22 high)
found key support at
3.40-3.48%.
However, the recent
failure to clear key
initial resistance at
3.77-3.99% warns
of a retest of 3.40-
3.48% and 3.263%.

10-year US yield (TNX) & US Treasury Yield Curve
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overbought condition d with the vi of the Aug 2020/Aug
2021 uptrends (1.60-1.85) and 1.01-1.30 (Dec 2021 low, Sep 2021 breakout,
and 200-day ma) has triggered a sharp contraction toward 0.04 (8/1/22
low). A subsequent rally to 0.62 (9/27/22) quickly faded as a lower-low
pattern (i.e., 0.04 - 8/1/22 low and -0.17 - 10/28/22 low) triggered a more
significant decline toward a retest of the Feb 2020 low (-0.20), Aug 2019

Sl Imu.LlL.’le,.andfaz 2007 (-0.64). XD

04— 100

173

After falling to -0.87 in Dec 2022 another
oversold rally faded at -0.54 or near the
,,,, 50-day ma (-0.57), prompting another sharp
decline to -1.12 (Jan 2023) or below the prior
all-time low of -0.95 (Jan 2001 low).

10-year minus 3-month yield spread — The spread between the 10-year treasury yield and the 3-mo treasury yield (-
0.83) contracted toward long-term support at -0.95, corresponding to the Jan 2001 all-time low. The ability to rebound
coupled with an oversold condition triggered a technical bounce toward initial resistance at -0.49 to -0.33 (2019 low
and the 50-day ma) and above this -0.20 (2020 low), and 0.04-0.13 (Oct 2022 breakdown).
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10-year minus 2-year yield spread — In the past 32 years, six (6) ten-year minus two-year spread inversions have
occurred. Five (5) inversions led to US recessions. Only the Jun 1998 inversion did not result in a US recession. The
date of the inversion to the start of the official US recession averaged 8.5-10.5 months. The early-Apr 2022 inversion
(-0.06) warns of the next US recession as early as Dec 2022 to Feb 2023.
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Trading above 3.248-3.483% reaffirms the*931 "
structural downtrend breakout. However, there is
resistance at 4.4-4.5%, corresponding to the top of th
2020/2021 uptrend channel and the Sept 2022
breakout target. An oversold condition and the failure
to clear 4.4-4.5% led to a recent consolidation toward
3.40-3.64% (Sept 2022 breakout and the Dec 2022 low).
There is additional key support at 3.263% (200-day
ma), 2.92% (2020 uptrend), 2.525% (Aug 2022 low), and

2.34% (2021 uptrend). Key initial resistance is w7 ‘L/

3.77-3.99% (Sept/Dec 2022 highs, Nov 2022 gt

breakdown, and the 50-day ma), and 4.22-4.33% g N
(Oct/Nov 2022 highs). EE
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10-year Treasury yields (TNX) — Trading above 3.248-3.483% reaffirms the 1981 structural downtrend breakout.
However, there is resistance at 4.4-4.5%, corresponding to the top of the 2020/2021 uptrend channel and the Sept
2022 breakout target. An oversold condition and the failure to clear 4.4-4.5% led to a recent consolidation toward
3.40-3.64% (Sept 2022 breakout and the Dec 2022 low). There is additional key support at 3.263% (200-day ma),
2.92% (2020 uptrend), 2.525% (Aug 2022 low), and 2.34% (2021 uptrend). Key initial resistance is 3.77-3.99%
(Sept/Dec 2022 highs, Nov 2022 breakdown, and the 50-day ma), and 4.22-4.33% (Oct/Nov 2022 highs).

Source: Courtesy of StocksCharts.com
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CRB tests support
at 261-264 (61.8%
retracement from
Dec 2021-Jun 2022
rally and the Sept
2022 low). A
breakdown suggests
a decline to 241-
245. Initial
resistance is 276-
278.5 (50-day) and
285.5-290.

WTI Crude tests key
support at 70-74
(2008 channel
breakout/30-mo
ma). Initial
resistance is 80.5-83
(50-da ma) and
93.5-94(200-da ma).

Gold rebounds from
1,618-1,622 (Sept,
Oct, and Nov 2022

lows) to 1,880-
1,883, 1,919, and
1,963-1,966.
Support rises to
1,815-1,825 and
1,778-1,788.

Commodltles CRB Index, WTI Crude O|I & Gold

v
pary period.
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CRB Index — May 2021 breakout above 206.95 suggests CRB targets to 331.62-338 (61 8% retracement from 2008-
2020 decline, Nov 1980 high, and Apr 2022 breakout target), 366-371 (2006/2011 highs), and 473.97 (Jul 2008 all-
time high), longer-term. However, the rally to 329.59 (6/10/22) led to an overbought condition. A negative outside
month (Jun 2022) coupled with violations of the May 2022 uptrend and the 50-day/200-day ma warn of a correction
to 261-264 (61.8% retracement from Dec 2021 to Jun 2022 rally and Sept 2022 low). Violation here warns of deeper
correction to 241-245 (Jan 2022 breakout and the 38.2% retracement from 2020-2022 rally) and below this 232.5 (30-
mo ma), 215.5-218 (Dec 2021 low and 50% retracement), 205-207 (Jul/Aug 2021 lows), and 200 (2009 lows). The
ability to find support at 261-264 can lead to recovery to key initial resistance at 276-278.5 (Dec 2022 high and the
50-day ma) and above this 285.5-290 (10-mo and 200-day ma and the Oct and Nov 2022 highs), 301.75 (8/30/22 high),
309 !Mar 2022 hlgh) 316 320 (Apr 2022 high), and 329.5 (6/10/22 hlgh)

WTI Crude O|I - Key re5|stance remalns at 123 5/130 5 (Mar/Jun 2022 hlghs) Above this renders a retest of 147. 27
(2008 all-time high) and 161-167 (top 2020 uptrend channel and breakout target). The Apr 2022 rally to 123.5/130.5
has created an overbought condition. The recent WTI correction has broken support at 76-77 (late-2021 breakout
and Sept 2022 lows) rendering a decline to pivotal support at 70-74 (extension of 2008 downtrend breakout and the
30-mo ma) and below this 65-66 (Jul and mid-Dec 2021 lows), and 61.5-62.5 (May/Aug/Dec 2021 lows). The ability
to rebound from pivotal support at 70-74 can trigger an oversold rally to initial resistance at 80.5-83 (Late-Nov/Dec
2022/Jan 2023 highs and 50-day ma) and above this 93.5-94 (Oct/Nov 2022 highs and 200-day), 97.5 (Aug 2022
highs), 101.88 (7/29/22 high), 111-112 (extension of Nov 2020 uptrend breakdown, Mar 2022 downtrend, and Jul
2022 highs), 115-116.5 (mld Mar/Mid-May 2022 highs), and 123. 68/130 5 (Mar/Jun 2022 hlghs)

&
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Gold A decade-long cup and handle breakout above 1,827 suggests a gold raIIy to 2, 503- 2, 723 over time. However
on a near-to-intermediate-term basis, a moderately overbought condition developed at 2,078.80 (3/8/22 high) or near
2,089.20 (Aug 2020 all-time high). Violation of pivotal support at 1,672-1,678 (Jun 2020, 2021, and Jul 2022 lows)
led to a retest of 1,627.5 (50% retracement from 2018-2020 rally), and below this 1,518.5-1,566 (Jan 2020 breakout
and the 61.8% retracement), and 1,446-1,451 (Nov 2019 and Mar 2020 lows). A positive outside day on 10/21/22
ignited a recovery to key resistance at 1,823-1,837 (Sept 2021 and Aug/Dec 2022 highs) and above this 1,879.5-1,882.5
(Nov 2021/Jun 2022 highs), 1,919 (Jun 2021 high), 1,962.5-1,966 (Nov 2020 and Jan 2021 highs), 2,003 (Apr 2022
high), and 2,079-2,089 (Aug 2020 and Mar 2021 highs). Initial support rises to 1,815-1,824.5 (Mid-Dec 2022 breakout
and 30-mo ma) and below this 1,778-1,788 (10-mo ma, 200-day ma, 5/16/22 and Dec 2022 lows), 1,750-1,766.5 (50-
day ma, Jun 2021, and Dec 2021 lows), 1,719-1,721 (11/23/22 and Sept 2021 lows), 1,673-1,678.5 (Mar and Aug 2021
and Jul 2022 lows), and 1,618-1,622 (Sept, Oct, and Nov 2022 reaction lows).

Source: Courtesy of StocksCharts.com
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USD — Sept-Dec
2022 correction
nears key support at
102-103 (May 2021
uptrend and the
50% retracement).
Initial resistance is
106-106.5 (50-day
and 200-day ma).

EURUSD — The
recovery challenges
pivotal resistance at

1.06-1.0787 (May
2021 downtrend and
38.2% retracement).

Initial support is
1.032-1.08 (10-mo/

50/200-day ma).

USDJPY — A
negative outside day
(10/21/22) triggered

consolidation to
another key support
at 130-131 (Jun
2022 breakout and
Aug 2022 lows).
Initial resistance is
136-136.5 (10-mo
and 200-day ma).

usS DoIIar Index EURUSD, and JPYUSD
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USD rally. The bull rally has taken out a critical initial resistance at 100.21-102.29 (2015/2016 highs
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Grop). A breakaut hints at the ent of the structural bear and the =tart pf & structural bull trend to
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US Dollar Index (USD) — A breakout above 195,65 (38.2% retracement from Feb 1985 Mar 2008 decline) hints at
the end of the structural bear and the start of a structural bull trend to 116.11 (50% retracement), 118.59-121.21
(above 103.96 breakout target, Oct 2000, Jul 2001, and Jun 2002 highs), 120.24 (Jan 2002 high), and 126.56 (61.8%
retracement). Key initial support is 102-103 (bottom of the May 2021 uptrend channel, the May 2022 lows, and the
50% retracement) and 100.60-100.71 (Mar and Nov 2015 highs), 97.5-99 (30-mo ma, Apr 2022 breakout, and the
61.8% retracement). The ability to rebound from 102-103 is essential to a sustainable USD recovery toward key
resistance at 106-106.5 (10-mo, 50-day, and 200-day ma) and above to 109-109.5 (11/10/22 breakdown and Jul 2022
high), 110.79-110.89 (9/7 and 11/10/22 highs), 113.04-113.85 (Oct/Nov 2022 highs), and 114.75 (9/28/22 hlgh)
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key resistance at 1.035-1.038 (May/Jun 2022 lows, Aug 2022 high, 10-mo ma, and 50-day ma). A convincing =% | s
breakout extends the EURUSD recovery to pivotal secondary resistance at 1.06-1.0787 (6127!22'~M3_y ~Jun . 0900

2022 highs, Mar 2022 lows, May 2021 downtrend, and the 38.2% retracement from 2021-2022 del:llne]‘i.na neve
(50% retracement), and 1.118-1.12 (Mar 2022 high and the 61.8% retracement). Key initial support is ~Masto
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EURUSD - A 14-year downtrend channel and a 7-year head/shoulders top breakdown below the neckline suggest a
decline to 0.9330-0.9592 (May and Jun 2002 breakouts), 0.8568 (Feb 2002), and 0.8352 (Jul 2001), and 0.8230 (Oct
2000). Six positive outside days (9/28, 10/13, 10/21, 11/10, 11/30, and 12/7/22) led to an oversold rally to key resistance
at 1.035-1.038 (May/Jun 2022 lows, Aug 2022 high, 10-mo ma, and 50-day ma). A convincing breakout extends the
EURUSD recovery to pivotal secondary resistance at 1.06-1.0787 (6/27/22, May, Jun 2022 highs, Mar 2022 lows, May
2021 downtrend, and the 38.2% retracement from 2021-2022 decline), 1.09 (50% retracement), and 1.118-1.12 (Mar
2022 high and the 61.8% retracement). Key initial support is 1.032-1.08 (11/10/22 breakout, 10-mo, 50-day, and 200-
day ma), 0.9705-0.9730 (10/21/22 and 11/3/22 lows), and 0.9538-0.9634 (9/28 and the 10/13/22 lows).
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USDJPY — The 20 and 30-year breakouts during 2022 above 147.62 (Aug 1998 high) suggest 151.77-152.62 (Mar
2022 breakout target and Jun 1989 high, achieved) and 160.35 (Apr 1990 high). An overbought condition coupled
with a negative outside day on 10/21/22 prompted consolidation to 138-139 (8/29/22 gap-up, 9/1/22 breakout, and Nov
2022 lows, achieved) and below this 133-136 (38.2% retracement from 2020-2022 rally, 200-day ma, and 10-mo ma,
achieved), 130-131 (Jun 2022 breakout and the Aug 2022 lows), 126-127 (Apr 2022 breakout, May 2022 lows, and
the 50% retracement), and 121.5 (61.8% retracement). Initial resistance is 136-136.5 (10-mo and 200-day ma), 138-
139.5 (July and Dec 2022 highs and the 50-day ma), and 142-145 (11/10/22 breakdown, and 11/21/22 high).

Source: Courtesy of StocksCharts.com
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RRG study shows
improvements. Five
sectors reside in the
Leading Quadrant -
three strengthening

(i.e., Consumer

Staples (XLP),
Industrials (XLI),
and Materials
(XLB)) and two

weakening (i.e.,
Financial (XLF) and
Healthcare (XLV)).

Energy (XLE)
slipped into the
Weakening
Quadrant,
suggesting a
correction.

Communication
Services (XLC) joins
Utilities (XLU) and
Real Estate (XLRE)

in the Improving

Quadrant.
Technology (XLK)
joins Consumer
Discretionary (XLY)
in the Lagging
Quadrant.

S&P 500 Sectors — Relative Rotation Graph
i StockCharts

Relative Rotation Graph (RRG)
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chart  visible tail symbol name seclor indusiry price  %chg
W - XU Industrial Select Sector SPDR Fund 10091 118
i | XLB Materials Select Sector SPDR Fund 8037 |-04
(L | XLF Financial Select Sector SPDR Fund 3538 |-07
(L -, X Health Care Select Sector SPDR Fund 13567 123
i [ ] XLP Consumer Staples Select Sector SPDR Fund 7578 m3d
w ] XLC Communication Services Select Sector SPDR Fund 50.40 |10
W - XLRE Real Estate Select Sector SPDR Fund 37.88 |-1.1
i 1 pail) Utilities Select Sector SPDR Fund 7100 m51
[ XLE Energy Select Sector SPDR Fund 8756 W-5.0
i | | XLY  Consumer Discrefionary Select Sector SPDR Fund 13207 mm-87
W ™ XLK Technology Select Sector SPDR Fund 12473 W60
o SPY SPDR S&F 500 ETF 388.08 1-2.2

In the past eight weeks ending on January 3, 2023, the RRG study shows improvements from the prior
week. Five sectors remain in the Leading Quadrant, with three strengthening (i.e., Consumer Staples
(XLP), Industrials (XLI), and Materials (XLB)) and two weakening (i.e., Financial (XLF) and
Healthcare (XLV)). Energy (XLE) has slipped into the Weakening Quadrant, suggesting a near-term
correction. Communication Services (XLC) joins Utilities (XLU) and Real Estate (XLRE) in the
Improving Quadrant. Technology (XLK) joins Consumer Discretionary (XLY) in the Lagging Quadrant.

Source: Courtesy of StocksCharts.com
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8 weeks ending Jan 3, 2023

name
Gariner Group, Inc.

KLA Corp.

Microchip Technology Inc.
Applied Materials, Inc.

Oracle Corp.

Motorola Solutions Inc.

NVIDIA Corp.

Broadcom Inc.

International Business Machines
Cisco Systems, Inc

€DW Corp.

Lam Research Corp.

Roper Technalogies, Inc.
Mastercard

Analog Devices, Inc.

Texas Instruments, Inc.

Visa Inc

NXP Semiconductor N.V.
Coming, Inc.

ANSYS, Inc.

Wicron Technology, Inc.
Synopsys, Inc.

Advanced Micro Devices, Inc
Intel Corp.

‘Adobe Systems, Inc
ServiceNow, Inc.

Monolithic Power Systems, Inc.
HF Inc.

Enphase Energy Inc

Arista Networks, Inc.

Amphenol Corp.

Keysight Technologies Inc.

ON Semiconductor Corp.
‘Automatic Data Processing. Inc.
Autodesk, Inc.

Fiserv, Inc.

TE Connectivity Lid

Cadence Design Systems, Inc.
Paychex. Inc

Accenture Ltd

Fidelity National Information Services, Inc.
Global Payments, Inc.
Salesforce.com, Inc.

PayPal Holdings, Inc.

Apple, Inc.

QUALCOMM Inc.

Cognizant Technology Solutions Corp.
Intuit, Inc

Fortinet Inc.

Microsoft Corp.

Technology Select Sector SPDR Fund

sector
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology
Technology

115,00

industry
Computer Services
Semiconductors
Semiconductors
Semiconductors
Software
Telecom Equipment
Semiconductors
Semiconductors
Computer Services
Telecom Equipment
Computer Services
Semiconductors
Software
Computer Services
Semiconductors
Semiconductors
Computer Services
Semiconductors
Telecom Equipment
Software
Semiconductors
Software
Semiconductors
Semiconductors
Software
Software
Semiconductors
Computer Hardware
Renewable Energy Equipment
Telecom Equipment
Electrical Components
Electronic Equipment
Semiconductors
Software
Software
Software
Electrical Components
Software
Software
Software
Software
Software
Software
Computer Services
Computer Hardware
Semiconductors
Computer Services
Software
Software
Software

price
32862
397.59
7277
10427
85.66
263.24
14859
588.43
14370
4832
18322

%chg
120
w49
u-36

44527
44367
367.67
165.52
175.16
21775
159.63

3538
23941

56.77
32054

63.96

2873
33275
36653
367.45

2836
23365
112.45

7857
175.42

62.47
24016
187.19
102.18
120.40
159.66
1745
269.21

69.30
10517
140.51

76.48
129.62
11534

59.75
386.52

4869
22493
12473

22

Tail Length: ——&——————— g weeks
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Healthcare:

A, ABBV, ABC,

BSX, DGX, DXCM,
GILD, HOLX,
IDXX, ISRG, LLY,
MRK, MRNA, SYK,
and ZBH
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Healthcare Relative Rotation Graph (RRG)

Fic StockCharts

Relative Rotation Graph (RRG)

Symbols: [UNH,JNJ,FFE.ABBV,LLY,TMO,MRK.ABT.DHR,BM*] Benchmark: [XLV

| Groups: [- Select- ~ | [1 year

~ |[Weeky v

XLV A

Leading
1000
gRNA
105.00 1526
Lo
100.00 —y
% ©DxXCM
E O-AHOBI\B
% °5.00
20.00
CTLT
8500
s0.00 7000 80.00 20.00 100.00 10.00
K RS Rato
& weeks ending Jan 3, 2023
chart visible  tail  symbol name sector industry price
i mmm GILD Gilead Sciences, Inc. Health Care Biotechnology  86.08
o EEEN  ISRG Intuitive Surgical, Inc. Health Care Medical Equipment  270.39
W mmmm MRNA WModerna Inc. Health Care Pharmaceuticals  180.35
W B MRK Merck & Co., Inc.  Health Care Pharmaceuticals  114.84
W mm MTD Metller Toledo Intl, Inc.  Health Care  Medical Equipment  1449.57
w N HCA HCA Healthcare, Inc. Health Care Health Care Providers  254.52
w m— IDXX IDEXX Laboratories, Inc.  Health Care Medical Supplies  447.7T
o | A Agilent Technologies, Inc. Health Care Medical Equipment 147 67
W - ABC AmerisourceBergen Corp.  Health Care Medical Supplies  165.71
W B AMGN Amgen, Inc. Health Care Biotechnology ~ 275.20
W - HOLX Hologic, Inc.  Health Care Medical Supplies ~ 77.83
w - SYK Stryker Corp.  Health Care  Medical Equipment  256.25
w - WAT Waters Corp.  Health Care  Medical Equipment  322.21
" - ZBH Zimmer Biomet Holdings, Inc.  Health Care  Medical Equipment  125.70
i - BSX Boslon Scientific Corp.  Health Care  Medical Equipment  46.33
o - ABBV AbbVie Inc. Health Care Biotechnology ~ 166.55
W m— ALGN Align Technology, Inc.  Health Care Medical Supplies ~ 220.77
W . STE Sterisplc  Health Care  Medical Equipment  191.75
W - ™O Thermo Fisher Scientific Inc. Health Care  Medical Equipment  535.00
w - PKI Perkinelmer, Inc. Health Care Medical Supplies 13353
i - BDX Becion Dickinson and Co.  Health Care Medical Supplies 259 34
o | Qv lgvia Holdings, Inc. Healith Care Health Care Providers  205.36
W - LH  Laboratory Corporation of America Holdings  Health Care  Health Care Froviders ~ 243.02
W ] ABT Abbot Laboratories  Health Care Pharmaceuticals 11233
W - PFE Piizer, Inc. Health Care Pharmaceuticals  50.92
w DXCM DexCom Inc. Health Care Medical Supplies ~ 115.82
w Bl Biogen Inc.  Health Care Biotechnology ~ 279.25
" CAH Cardinal Health, Inc.  Health Care Medical Supplies  78.64
i REGN Regeneron Pharmaceuticals, Inc. Health Care Biotechnology ~ 737.15
(L cl CIGNA Corp.  Health Care  Health Care Providers 30268
W Ly Eli Lilly & Co.  Health Care Pharmaceuficals ~ 362.04
W HUM Humana, Inc. Health Care  Health Care Providers ~ 492.54
W MCK McKesson Corp.  Health Care Pharmaceuticals ~ 386.05
w EEEm CTLT Catalent, Inc.  Health Care Pharmaceuticals 4766
i = EW Edwards Lifesciences Corp.  Health Care Medical Supplies  77.01
o . WST West Pharmaceutical Services Health Care Medical Supplies 23250
W — BAX Baxter Infl Inc. Health Care Medical Supplies  48.45
i TS Zoetis Inc.  Health Care Pharmaceuticals  147.64
W = MDT Medironic, Inc. Health Care  Medical Equipment  80.86
w BN MOH Molina Healthcare, Inc. Health Care Health Care Providers ~ 301.70
w mmm  RMD Resmed, Inc. Health Care  Medical Equipment  208.89
" EEE CNC Centene Corp.  Health Care  Health Care Providers ~ 75.66
i ] DHR Danaher Corp. Health Care  Medical Equipment  252.49
w - UNH Unitednealth Group, Inc.  Health Care  Health Care Providers ~ 490.00
W - VRTX Vertex Pharmaceuticals Inc. Health Care Biotechnology ~ 290.21
W m cvs CVS Health Corp.  Health Care Pharmaceuficals ~ 91.60
w [] ILVN llumina, Inc. Health Care Biotechnology ~ 201.87
" [ ELV Elevance Health, Inc. Health Care  Health Care Providers ~ 475.48
i [ ] ang Johnson & Johnson  Health Care Pharmaceuticals  180.25
o ] BMY Bristol Myers Squibb Go.  Health Care Pharmaceuticals 73.00
" XLV Health Care Select Sector SPDR Fund 135.67

Source: Courtesy of StocksCharts.com
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Tail Length: —————————--= 8 weeks
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Industrial:

AME, BA, CAT,

CMI, DE, ETN, GD,

GE, HON, IEX, IR,

JCI, LMT, NOC,

OTIS, PCAR, ROK,
RTX, TT, TXT, URI,

and XYL
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Industrial Relative Rotation Graph (RRG)

fid StockCharts

Relative Rotation Graph (RRG)

Symbals: [UPS,UNF,RTX, HON, LT, CAT.DE BA,GE,MMM.CS| B | Groups:[-Select- ~ | [Tyear ~ |[Weekly ~ |
nproving Leading| Rect 105
. il
V] -
S
=0 0
L 7
—
25
Rar Jul Oct E5)
Tail Length: ———E——————— g waeks
500 s0.00 2500 10000 105.00 a.00
i R5-Ratio
8 weeks ending Jan 3, 2023
chart | visible  tail | symbol name sector industry price %chg
w BN CAT Caterpillar, Inc.  Industrial Commercial Vehicles 248.86 W52
o — BA Boeing Co. Aerospace  213.00 |- 20.0
wh I} Johnsen Controls Intl plc Building Materials 6715 1.7
W R United Rentals, Inc. Indusirial Business Suppor Services  377.34 mm 2.0
W —_— GE General Electric Co Diversified Industrials 7194 6.9
[y [ ] AME Ametek, Inc. 14384 §38
w - HON Honeywell International, Inc. 21027 |12
i - EMR Emerson Elecric Co 9795 26
[ - m Illinois Tool Works, Inc.  Industrial Industrial Machinery 22695 10.8
o L WAB Wabtec Indusirial Commercial Vehicles 10154 10.5
o L] EXPD  Expeditors Infl of Washington, Inc. ~ Industrial Delivery Services 10818 J-2.8
W ] oTis Otis Worldwide Corp.  Industrial Industrial Machinery 8185 W62
w ] CARR Carrier Global Corp.  Industrial Building Materials 4313 §-2.5
Y . FDX FedEx Corp.  Industrial Delivery Services 18577 m6.5
o - MMM 3M Co. Industrial Diversified Industrials 12672 [§-3.6
i —_— J Jacobs Engineering Group Inc.  Industrial Heavy Construction 12851 §2.2
ot - Luv Southwest Airlines Co. Airlines 3503 mm-3.6
o - EFX Equifax, Inc. Industrial Business Support Services 20462 m5.7
Iy - csx CSX Corp Railroad 3220 1.1
w ] NSC Norfolk Southern Corp. Railroad 25579 1.9
w ] DAL Delta Air Lines Inc. Airlines 3603 |17
m ] RTX Rayiheon Technalogies Corp Aerospace 10246 W 10.0
o 1 TDG TransDigm Group Inc. Aerospace 64903 W36
i XYL Xylem Inc. Industrial Machinery 111.27 0.3
[y DE Deere & Co Commercial Vehicles  426.47 W53
w ™ Trane Technologies Inc Building Materials 17850 1.8
Iy PCAR PACCAR, Inc.  Industrial Commercial Vehicles 10032 10.9
w cmi Cummins Inc.  Industrial Commercial Vehicles  243.90 1-1.1
o IEX Idex Corp.  Industrial Industrial Machinery 23214 109
ot ETN Eaton Corp.  Industial Diversified Industrials 16110 1-0.3
o ROK Rockwell Automation  Industrial Industrial Machinery 267.52 §-22
W IR Ingersall Rand Inc  Indusirial Industrial Machinery 6512 1-0.3
o LMT Lockheed Martin Corp.  Industrial Defense 47324 §2.7
w Gww WW Grainger, Inc.  Industrial Industrial Suppliers 55273 [ -5.8
w GD General Dynamics Corp. ~ Industrial Defense 24825 J2.1
o PH Parker Hannifin Corp.  Industrial Industrial Machinery 30855 |-0.0
ot GTAS Cintas Corp.  Industrial Business Support Services 44194 |-0.2
ot m— LHX L3Harris Technologies Inc.  Industial Defense 206.13 mm-7.3
W mEmm  RSG Republic Services, Inc. Industrial Waste & Disposal Services 12836 ]-1.7
w B VRSK Verisk Analylics Inc. Industrial Business Support Services  182.88 §2.8
Iy mm UPS United Parcel Service, Inc.  Industrial Delivery Services 17895 |0.4
w ] WM WWaste Management, Inc. Indusirial \Wasle & Disposal Services  159.49 1.2
[ m—  UNP Union Pacific Corp.  Industrial Railroad 21201 §-1.9
it . FAST Fasienal Co. Industrial Industrial Suppliers ~ 47.61 mm-8.1
[ - NOC Morthrop Grumman Corp.  Industrial Defense 52142 W62
W - PWR Quanta Services, Inc.  Industrial Heavy Construction 13812 N-3.6
o - FTv Fortive Corp.  Industrial Diversified Industrials ~ 6554 W-42
w [ CPRT Copart, Inc. Industrial  Transportation Services 6239 1.3
Iy ] ODFL Old Dominion Freight Line, Inc.  Industrial Trucking 30070 m-42
w 1 Dov Dover Corp.  Indusirial Industrial Machinery 13942 1-07
w XU Industrial Select Sector SPDR Fund 10091 1.9

Source: Courtesy of StocksCharts.com
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Consumer
Discretionary:

AZO, BWA, DHI,
ETSY, HD, LEN,
LVS, NKE, NVR,

ORLY, ROST, TJX,
SBUX, ULTA, and

WYNN
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Consumer Discretionary Relative Rotation (RRG)
k& StockCharts

Relative Rotation Graph (RRG)

Symbols: |AMZN_TSLA‘HD MCD.NKE LOW, SEUX.EKNG‘TG"

[xor

| Groups: [- Select - v | [1 year

v |[Weekly ~

115.00

110.00

JdK RS-Momer

100.00

Leading| KLY

180
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3207
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20,00

chart visible tail symbol

ROST

T e
.
:

E
[<H<H<N<N<N<N BN BN PN N HHNHN BN NN BN HH<BHH N B NP N MHH<N NN NN NN N<N<H<N<]

AAP

10000 110,00
JeK RE-Rato

8 weeks ending Jan 3, 2023

name
Ross Stores, Inc.

Royal Caribbean Cruises
Las Vegas Sands Corp.
TJX Cos., Inc.

Etsy Inc.

Bath & Body Works, Inc.
DR Horton Inc
Starbucks Corp.
Genuine Parts Co,
O'Reilly Automotive, Inc.
BorgWamer, inc.

Caesars i Inc.

sector
Consumer Discretionary
Consumer Discrefionary
Consumer Discretionary
Gonsumer Discretionary
Consumer Discrefionary
Consumer Discretionary
Consumer Discrefionary
Consumer Discretionary
Gonsumer Discretionary
Consumer Discretionary
Consumer Discretionary

Consumer D

Best Buy Co, Inc

Lennar Corp

Consumer Discretionary

Consumer Discretionary

industry
Apparel Retailers
Recreational Services
Gambling
Apparel Retailers
Special Consumer Services
Specialty Retailers
Home Construction
Restaurants & Bars
Auto Parts
Specialty Retailers
Auto Parts
Gambling
Specialty Retailers

Home Construction

Darden Inc.

Consumer D

& Bars

Ulta Beauty, Inc.
Nike Inc.

Yumi Brands Inc.

Booking Holdings Inc
Autozone Inc. Nevada
PulteGroup, Inc.

Tractor Supply Co.

MG Resorts Intemational
Home Depot, Inc

NVR, Inc.

Aptiv Plc

Camnival Corp.

McDenalds Corp.

Hilton Worldwide Holdings Inc.
Lowes Gompanies, Inc.
General Motors Co

Garmin Ltd

Marriott i Inc.

Consumer Discretionary
Consumer Discrefionary
Consumer Discretionary
Consumer Discrefionary
Consumer Discretionary
Gonsumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discrefionary
Consumer Discretionary
Consumer Discrefionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Gonsumer Discretionary
Consumer Discrefionary
Consumer Discretionary

Consumer D

LKQ Corp.

eBay, Inc.

Dollar General Corp,
Target Corp.

Domino’s Pizza Group LTD
Whirlpool Corp.

Ford Motor Go

Expedia, Inc

Dollar Tree, Inc.

SCP Pool Corp,

VFCom

Cammax Inc.

Hasbro, Inc.

Chipotie Mexican Grill Inc.
Tesla Inc.

Amazon.com, Inc.

Advance Auto Parts Inc.

e XLY  Consumer Discretionary Select Sector SPDR Fund

Source: Courtesy of StocksCharts.com

Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discrefionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Gonsumer Discretionary
Consumer Discrefionary
Consumer Discretionary
Consumer Discrefionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary

Consumer Discrefionary

Specialty Retailers
Footwear

Restaurants & Bars

Travel & Tourism

Specialty Retailers

Home Gonstruction
Specialty Retailers
Gambling

Home Improvement Retailers
Home Construction

Auto Parts

Recreational Services
Restaurants & Bars

Hotels

Home Improvement Retailers
Automobiles

Recreational Producls
Hotels

Auto Parts

Special Consumer Services
Specialty Retailers

Broadiine Retailers
Restaurants & Bars

Durable Household Products
Automobiles

Travel & Tourism

Specialty Retailers
Recreational Products
Clothing & Accessories
Specialty Retailers

Toys

Restaurants & Bars
Automabiles

Broadiine Retailers
Specialty Retailers

price
121.57
5499
51.57
82.72
120.59
46.12
9358
106.69
170.84
842,52
43.15
4411
83.04
95.66
146.98
486.19
124,53
130.29
2179.25
2486.64
4831
221.64
37.20
31753
4796.82
9831
9.20
269.47
130.26
200.97
3591
98.13
15338
55.33
4511
248.56
160.15
34262
151.50
12.58
9411
145.83
31531
2954
65.78
64.86
1402.06
113.06
86.08

154.02
132.07

20;

Tail Length: =—————————— 8weeks
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Communication
Services:

IPG, NWSA, OMC,
NFLX, T, and
TMUS
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Tail Length: s B woaks
Canimatn ) () (=) (i) Coir ) (man)
o weeks ending Jan 3, 2020

chant | visbte | tan | symbel amctar industry orice | cha
" — G inforpublic Grp Of Gos | Gommunicaion Services Modia Agoncics | 36 70 mm 108
e — omc omaicom Group, INc. . Communicalion Sernvices Media Agencies 8608 - 121
w u———s News Corn. | Communication Services Pustsning 1000 m5.2
w [r———e Nawa Carn. | Communiealian Sarvicas Fuslening 1920 m5.0
w — B ATAT, Inc. | Gommunication arvicas Fixed Talscommunicstions | 19.53 m2.5
w0 r——TEN Gomcast Gorn. | Communleaion Sarvicas Entartaimmant 3750 mm 122
w0 — TOH Mateh Group, Inc | Communication Internst | 42,35  mm--17.7
o — META Meta Flattorms, Inc.  Communication Internet  130.02 150
w — FARA Paramount Giobal | Gommunication Entertainment 1903 mza
w - oin DISH Natwark Cors. | Cammunication Entartammant 1564 w80
e —-— CHTR Charter Gommunications ine.  Cemmunication Entertainment 367 73 mm 68
w - vz Verizon Communications | Communicalion Services  Flxad Talscommunications | 4218 mm 10.2
w nrix Nothix, inc. | Gommunisation Sorvicea termet | 315,55 mm o
w s TMoblle US, Inc. | Communlcaion Services | Mobils Telacommunications | 148.57 1.0
w A Elaciranis Arls, In | Gammunication Sorvicas inamet | 123,50 m 55
w v Actiision Bizzerd Inc. | Communication Servicas inemer 7750 ma7
w rox Fox Gomporation | Gammunicaiion Sorvioas Entortainment | 2050 B3
e o Fax Cormeration | Gommunication Sarvicas Erearimmant | 3173 | W40
w0 — LU Luman Tachnlogtas Inc. | Communication Services  Flsad Telacommunications | 543 mm 106
o —  wBD Warmer Bros_ Discovery Ine.  Communication Sarvicas Entertainmant 1132 m-aa4
w — TTWO Take-Twa Intaractive Seftwara, Ine.  Cammunication Sarvicas Intarnat 10475 W24
e — vv Live Nation Entertainmant, nc. | Gommunication Services Entertainment 7238 m-56
w — coos Alshatiet tne. - Clase € Communicalion Servicas et 85,15 -0
w — cooor Alnnaet inc. | Gommunication Sarvices it | o734 mm-se
w - o wan Disney Co. | Communication Servicas Envertamment | 5302 111
i RIS Crruaton Barus Selest Buior SPOH Fises soan 110
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Source: Courtesy of StocksCharts.com
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& weeks ending Jan 3, 2023
chant | visible | tail | symbot name sector industry price. Sehg
w — FCX Frespon-McMoRan. Inc. | Mateniais Monferrous Metals 4220 mmm 111
w mmmmm  AFD Al Products and Chomicals. Inc.  Malorials  Commadity Chomicals | 310.18 s 8.1
o — oo DuPont de Nemours, Inc.  Materials Chemicals 7247 w28
w — Ln Linda plc  Matariala Chomicala | 318.18 m-3.8
o — BALL Ball Gorp. Materials  Gontainers & Packaging 5426 m-4.1
w — I Intarnational Paper Co. | Matarials Papar 3084 113
w — IFF Intl Flavars & Fragrancos | Materials  Speclally Ghomical | 110,01 mmm 10.3
" — SEE Sealed AIr Gorp New  Matenals  Gontainers & Packaging 5247
w — CE Calanase Com.  Matensis  Commodiy Chemicals 11662 M55
" — HEM Matorials GoldMining 52.00 s 14.8
"o — WRK Materials  Gontainers & Fackaging 3673 w25
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"o — oW Materials Commadity Gi 6602 m60
w - v LyondaiiBasel Inaustries NV | Matonals 1z
w - shw Sherwin Willams Co. | Materiais 10
w FMc FMC Cor. | Maloriala Spacially Ghemicals | 12548 0.4
w NUE Nucor Corp.  Matenais steat 14393 m4n
w e Vulcan Materials Co. | Industriai Building Materials | 18126 118
w — 0 Masalc Go.  Matarials  Spoclally Ghomicals | 6.73  mmm-112
w — oL Ecotab, inc Speciaty Chemicals | 140.4 @-3.5
w — or GF inausiries Holaings, inc [P pp—
w — A8 Albemarie Corn 22100 m—310
" — CTvA Corteva Inc. ‘Spacialty Chemicals 6101 m-58
w - AvcR Amcor plc | Matensls  Containers & Packaging  12.20 M50
w - avy Avary Dennizan Corp. | Matoriala  Specialy Chomicals | 182,31 2.8
e - LM Martin Marietta Materials  Industrial Building Materials 35117 526
w . Pra PPG Industries, Inc.  Matonials  Spacialty Chomicals | 128.50 §-1.2
w XLB  Materiais Selact Sactor SPDR Fund aoar os
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Energy:

CVX, HAL, HES,
OKE, PSX, SLB,
and XOM

Energy/Consumer Staples Relative Rotation (RRG)

f@ StockCharts

Relative Rotation Graph (RRG)
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Source: Courtesy of StocksCharts.com

& weeks ending

Walgreens Boots Amiance, Inc
Mondslez Intarnational, Ine.

Kimbaly Clark Corp.
Altria Group Inc

Ghurch & Dwight Co, Ine,
Estes Lauder Gas
MeCormick & Co., Ine.
Colgate-Faimolive Co.
Goca Gala Go.

Lamb Woston Howings, nc
The J. M. Smuckar Co,
Archer Daniels Widiand Co,
Walmart Ine.

General Mills ine.

campben soup Co.
ConAgra Branas, Ine.
Fepsico, Inc

Tyson Foods Ine Gl A
Costeo Wholezale Corp,
Brawn Farman Carp. - Class B
Kourig O Foppor ine.
Kallogg Co.

Hormel Foods Corp.
Harshay Faads Gorp,
Gonsteliation Brands, ne.
syaco Corp.

Molson Coors Drawing Co.
Krager Co.

Clarox Co.

Consumer Stapias Selact Sactor SPDR Fund

Jan 3, 2023

sactor
Gonsumer Stapies
Cansumer Staptes
Consumer Staples
Cansumar Staples
Gansumer Staptes
Cansumar Stapi
Cansumer Staples
Consumer Staples
Gansumer Staplos

Consumer Staples
Gansumer Staples
Gonsumer Stapies
Consumer Staples

Consumer Staples
Cansumar Staples
Gansumer Staples
Gonsumer Stapies
Cansumer Staptes
Consumer Staples
Cansumar Staples
Conzumer Stapies
Cansumer Staples
Gansumer Staples
Cansumer Staples
Consumer Staples
Cansumar Staplos
Gansumer Stapies
Cansumar Stapies
Cansumer Staples
Consumer Staples
Gansumer Staplos

dustry price shchg
Drug Retaers  36.61 mm-10.2
Food Products 68,02 W56
Soft Drinks 10243 w44
Tobaceo 10340 mmm 10.0
Food Products 42 50 e 16.3
Parsonal Procucts  153.92  mm 9.2
MonaurabIe Home Products 130,45 9.6
Tobacco  46.4%  mm 6.8
Mondurable Home Froducts 8350  mem 12.6
Personal Products 26301 m—15.9
Food Products 8630 m35

Personal Products
S Drinks

Fooa Products
Food Products
Food Froducts
Parsanal Froducts
Food Products

Fooa Products
Food Products

Personal Products
Distilers & Vintners

San Drinks

Food Products

Food Products

Food Products

Distilers & Vinmers

Fooa Ratalars

Bravers

Food Retallers

Mandurable Homa Froducts
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8 weeks ending Jan 3, 2023
chart | visible  tal  symbol name sector industry price %chg
w —  AMP Ameriprise Financial Inc.  Financial Investment Services 32128 1-3.0
w — AFL Alac, Inc.  Financial Life Insurance  73.84 W57
" I AlG American Intl Group, Inc.  Financial Full Line Insurance 6455 m74
w - JPM J.P. Morgan Chase & Co. ~ Financial Banks 137.94 §27
w - WTW Willis Towers Watson Public Ltd. Co.  Financial Insurance Brokers 25343 mm87
w [ ] STT State Street Corp.  Financial AssetManagers 8068 0.4
w - HIG Hartford Financial Services Group. Inc. ~ Financial Full Line Insurance 7890 w78
w - BLK Blackrock, Inc.  Financial Asset Managers 738.00 W-4.1
w - TRV The Travelers Cos., Inc. Financial Property-Casualty Insurance 193.87 m7.2
w - cB Chubb Ltd. Financial Property-Casualty Insurance 22886 i 11.4
w [ ] BK Bank of New York Mellon Corp  Financial Asset Managers 4795 W7.7
w [ BRK/B Berkshire Hathaway, Inc.  Financial Reinsurance 31369 2.9
W n mscl MSCI, Inc.  Financial Specially Finance 469.01 WE-8.5
W mmm  NTRS Nerther Trust Corp.  Financial AssetManagers 9467 |15
w [ ] usB US Bancorp ~ Financial Banks 4631 W42
w - SPGI S&F Global Inc. ~ Financial Specialty Finance 34784 1-2.1
w - AXP American Express Co. Financial Consumer Finance 15017 §-2.7
W - Mco Moody's Corp. ~ Financial Specialty Finance 28970 m-64
w - TROW T Rowe Price Associates, Inc.  Financial AssetManagers 11220 N -14.9
W [ ] ICE IntercontinentalExchange Group, Inc.  Financial Investment Services 10490 10.9
w SCHW Charles Schwab Corp.  Financial Invesiment Services 8454 EM7.9
w RJF Raymond James Financial Inc.  Financial Invesiment Services 11018 EE-10.4
w MET Metlife, Inc.  Financial Life Insurance 7358 |-12
w Gs Goldman Sachs Group, Inc. = Financial Investment Services 348.08 WN-9.0
w HBAN Huntington Baneshares Inc.  Financial Banks 1460 |-14
w NDAQ Nasdaq OMX Group Inc. ~ Financial Investment Services 6165 -69
w AJG Gallagher Arthur J & Co.  Financial Property-Casualty Insurance 19202 m3.5
w PGR Progressive Corp. Financial Property-Casualty Insurance 13461 m6.7
" SYF Synchrony Financial Financial Consumer Finance 3280 mmmm-18.5
w CFG Citizens Financial Group Inc.  Financial Banks 4164 0.2
w RF Regions Financial Corp.  Financial Banks 2239 B-3.5
w FRU Prudential Financial Inc.  Financial Life Insurance  101.01 m-7.3
o M3 Morgan Stanley = Financial Investment Services 8756 m-35
w AON Aon Corp.  Financial Insurance Brokers 30733 W49
w SIVE SV Financial Group  Financial Banks 24579 W43
w BN FRC First Republic Bank San Francisco Califormia  Financial Banks 12653 J-2.0
w L] MTE M&T Bank Corp. ~ Financial Banks 15019 mm-9.0
w . CME GME Group Inc.  Financial Invesiment Services 175.09 3.7
W L] COF Capital One Fncl Corp.  Financial Consumer Finance  97.07 NEEN-16.5
W [ Truist Financial Gorporation  Financial Banks 4536 §-3.0
w - c Citigroup, Inc.  Financial Banks 4731 W-57
w - FITB Fifth Third Bancorp = Financial Banks 3447 m-55
w - PNC PNC Financial Services Gr  Financial Banks 16421 |-0.8
w - FDS Faclset Research Sys. Inc.  Financial Investment Services 40446 m-3.8
w - WFC Wells Fargo & Co.  Financial Banks 4280 mE-10.0
w [ KEY Keycorp  Financial Banks 1837 m-6.4
w ] DFS Discover Financial Services  Financial Consumer Finance 103.04 W-4.7
W L] BAC Bank Of America Corp.  Financial Banks 3441 mEE-9.9
w ] ALL Allstate Corp. Financial Property-Casually Insurance 14137 m7.7
w ] MMC Marsh and McLennan Co.  Financial Insurance Brokers 17096 §2.6
w XLF Financial Select Sector SPDR Fund 3538 107

Source: Courtesy of StocksCharts.com
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o - mane O nese e
8 weeks ending Jan 3, 2023
name sector industry
Siman Property Group, Inc.  Real Estata Retall REITa
Regency Really Gorp. Real Estate Retail REITs
Realty Investment Trust Real Estate Retail RET=
Equinix, Inc. Real Estate Diversified REITa
Kimco Really Corp.  Real Estate Retall REITa
Ventas, inc Real Estate Speciaity REITs
Healthpeak Properties Inc  Real Estate Speciaty REITs
GBRE Group, Inc.  Real Estata Roal Estate Services
ProLogis, Inc.  Real Estate  Industiial & Office REITs
Weyerhaeuser Co. Real Estate Specialy REITs
Crown Castle Ind Corp.  Real Estate Diversified REITa
Vornada Realty Trust  Real Estate  Indusial & Office REITs
Welltower Inc. Raal Estata Spacially REITa
American Tawer Corp.  Real Estate Specially REITs
Dighal Realty Trust, Ine. Real Estate  industrial & Office REITa
S8A Communicatians Corp.  Real Estate Spedially REITa
iron Mountain, inc. Real Estate Speciaity REITs
VIGI Properties, Inc. Feal Esiate  Real Estate Davelopment
Host Hotels & Resorts Inc.  Real Estate  Hotel & Lodging REITs
Alexandria R E Eqty, Inc. Real Estate Industrial & Office REITs
Realty Income Corp.  Real Estate Retail REITs
Mid America Apartment Communities Ine. Real Estate Residential REITa
Exira Space Storage Inc.  Real Estate Specially REITa
Essex Property Trust, inc.  Real Estate Rasidential REITs
Avalonbay Gommunities, Inc. Rl Esiaia Residantial REITa 1
Boston Properties, Inc.  Real Estate  Industrlal & Office REITa
Equity Residential Proparty Trust  Real Estata Rasidential REITs
Public Storaga, Inc.  Real Estate Specially REITa
Camden Property Trust  Real Estate Residential REITs 1
United Dominion Realty Trust Real Estats Residential REITs

Real Estate Selact Sactor SPDR Fund

Symbots: [NEE DUK 50,0 SRE AEP.EXC XELED WEG.PEG] Benchmark: [XLU______| Groups: [~ Seiect - ~ | [1year  ~ |[Weekly ~
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Al Langth: S 5 wae
v tai Langin 8 weeks
Canmate )+ ) (= ) Cm ) Con ) (max)
w00 220 w00 e oo o o e
8 weeks ending Jan 3, 2023
cnart | visioie | tan | aymbar nama inausiry prica
- — Fw Finnasio Wast Gap Gorp Conventianal Eleciriaity 7548
w -— e Firstsnaray coro Convantions Elecincity  42.97
" - PPL PPL Gorp. Conventional Electricity 20 96
- - AWK American Water Works Co. Inc water | 15826
" - ATO Atmos Energy Corp. Utilities. Gas Distribution 112 53
“ - ED Consolidated Edison, Inc.  Utilities  Gonventional Electricity 97 83
w - [ Entersy Corm Hida Ca. | Utilies  Conventional Elsciricty | 107,68
" - ENX Edimon Intl, Inc. Utiities  Conventional Electricity 6687
w - L e Eneray Convantions Electncity 7120
“h L] AEP American Elec Pwr Go, Inc. Utilities  Gonventional Electricity 96 53
w ' cue CantarFoint Eneray. Inc. | Utiliies Multitities 38,95
" - Exc Exalon Corp Conventional Electricity 43 67
m - ems oms Ensray Cor Convantionsi Electricity  54.44
w - LNT Alliant Energy Gorp Gonventional Electricity 55 35
w - ni Nisaurce, Inc. Gas Distribution 2761
“w - DUk Duka Enargy Corp Multiutitias 105 18
w - FEG Public Sarvice Entarprisa Conventional Elactricity 62 64
w - Es Eversource Energy GConventional Electricity 85 80
“ . wee WEC Enaray Graup. Inc Multiuitios 5477
w u ace Ameran Corp Mututies 88 32
w cea Gonstotiation Energy Gor Gonventiona Eleciicty 83 50
- acs AES Corp Gonventiona Etscinay 26 43
nu e NaxiEra Enargy Inc Conventional Eleciricity 83,65
w sre emors Eneray Mumuties 154 54
" — o Dominion Energy, Inc Gonventionm Eleciricity 6167
- e nRa Energy inc Gonventional Elecinary 32 20
- - oTe BTE Enarey Go Conventianal Elaciricity 115 44
w - so Soutmerm o Convantionsi Electncity 7163
" - EVRG Evergy, Inc. Conventional Electricity 84 78
" %LU Utiities Satect Sacter SPOR Fund 7100
7l StockCharts
Relative Rotation Graph (RRG)
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SCTR is a relative
ranking system that
Incorporates 6 key
technical indicators
covering 3 different
time frames (long-
term, medium, and
short-term)
including a 200-day
ma, 125-day rate of
change, 50-day ma,
20-day rate of
change, and 14-day
RSI, and Percentage
Price Oscillator.

SCTR ranking of top
5 large-cap stocks
(FSLR, PDD,
TCOM, BA, and
AXON)

Technlcal Ranking (SCTR) - Top 5 Stocks (Pg 1)fs

1. FSLR (SCTR score = 99.9)

LN%M w ddddd [""'r .,.l“""’\m

Mf vy z
W

IR mu;u

:Vmwwmwwmmwwm

2. PDD (SCTR score = 99.7)

whaf st il 4 sttt gk ol il ‘4 obnb b A kol ,E--r-:'.J»'L--1.-4:-"J.---'L---'.-'-z-*t'--J:-;cm

Source Courtesy of StocksCharts com
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SCTR ranking of the Technlcal Ranklng (SCTR) — Next 5 Stocks (Pg. 2)
next top 5 large-cap o

stocks (BBVA,
BURL, LVS, SLB,
and ROST)

8. BBVA (SCTR s

et i merﬁMw mmdf-‘hmhﬁmrﬁmrf T Hmh'\nrrmmh—in <

10. ROST (SCTR s

Soiirce’ Corirteav nf StocksCharte com
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DISCLAIMERS OF WARRANTIES AND LIMITATIONS ON LIABILITY:

THE SUBSCRIBER AGREES THAT ITS USE OF THE NEWSLETTER AND THE CONTENT ARE ON AN "AS-IS", "AS AVAILABLE" BASIS, AND
LEE SPECIFICALLY DISCLAIMS ANY REPRESENTATIONS OR WARRANTIES, EXPRESS OR IMPLIED, INCLUDING, WITHOUT LIMITATION,
ANY REPRESENTATIONS OR WARRANTIES OF NON-INFRINGEMENT, MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE.
UNDER THIS AGREEMENT, LEE DOES NOT GIVE TAX OR INVESTMENT ADVICE OR ADVOCATE THE PURCHASE OR SALE OF ANY
SECURITY OR INVESTMENT. THE SUBSCRIBER SHOULD ALWAYS SEEK THE ASSISTANCE OF A PROFESSIONAL FOR TAX AND
INVESTMENT ADVICE. LEE AND ITS AFFILIATES AND THEIR RESPECTIVE SHAREHOLDERS, DIRECTORS, OFFICERS, EMPLOYEES,
SUPPLIERS, CONTENT PROVIDERS AND LICENSORS (“THE LEE PARTIES”) WILL NOT BE LIABLE (JOINTLY OR SEVERALLY) TO THE
SUBSCRIBER OR ANY OTHER PERSON AS A RESULT OF ITS ACCESS OR USE OF THE NEWSLETTER OR SUCH RELATED CONTENT AND
SUBSCRIBER BENEFITS FOR INDIRECT, CONSEQUENTIAL, SPECIAL, INCIDENTAL, PUNITIVE, OR EXEMPLARY DAMAGES, INCLUDING,
WITHOUT LIMITATION, LOST PROFITS, LOST SAVINGS AND LOST REVENUES (COLLECTIVELY, THE "EXCLUDED DAMAGES"), WHETHER
OR NOT CHARACTERIZED IN NEGLIGENCE, TORT, CONTRACT, OR ANY OTHER THEORY OF LIABILITY, EVEN IF ANY OF THE LEE
PARTIES HAVE BEEN ADVISED OF THE POSSIBILITY OF OR COULD HAVE FORESEEN ANY OF THE EXCLUDED DAMAGES. IF ANY
APPLICABLE AUTHORITY HOLDS ANY PORTION OF THIS SECTION TO BE UNENFORCEABLE, THEN THE LEE PARTIES' LIABILITY WILL
BE LIMITED TO THE FULLEST POSSIBLE EXTENT PERMITTED BY APPLICABLE LAW.

Lee is not registered as a securities broker-dealer or investment adviser with any jurisdiction and is not providing any personalized financial, investment, or tax
advice under this Agreement. The Lee Parties cannot assess or guarantee the suitability of any particular investment to any personal situation. Accordingly, the
Subscriber bears complete responsibility for its investment, financial, and tax research and decisions and should seek the advice of a qualified professional
before making any decisions based on the Newsletter. The Newsletter is provided solely for informational purposes and does not constitute an offer or solicitation
to buy or sell any securities. All opinions expressed and information and data provided therein are subject to change without notice. Lee does not undertake any
duty or obligation to update any past Content of the Newsletter to reflect current market conditions or other changes.

IN NO EVENT SHALL ANY OF THE LEE PARTIES BE LIABLE FOR ANY DAMAGES OR LOSSES RESULTING FROM ANY INVESTMENT,
FINANCIAL, OR TAX DECISIONS THE SUBSCRIBER MAKES AS A RESULT OF ACCESSING OR USING THE NEWSLETTER.

By using the Newsletter, the Subscriber accepts the foregoing disclaimers and limitations on liability and the Subscriber assumes all risks associated with such
use, including without limitation, risk of investment losses, the risk to the Subscriber's computer, software, or data being damaged by any virus transmitted or
activated via the Newsletter or material that may be included within or accessed from the Newsletter. The Subscriber also acknowledges that Lee has not
established any investment advisory relationship with the Subscriber and is not providing any investment advice or investment advisory services under this
Agreement. Further, the presence of any hyperlinks from the Newsletter to third-party websites does not imply any kind of endorsement of the content on such
websites by Lee or the Lee Parties or their sources of information or any association with the owners or operators of such websites, and the views expressed at
such websites that may be linked through the Newsletter are not necessarily the views of Lee or the Lee Parties, its sources of information or employees of Lee
or the Lee Parties. Such hyperlinks are provided for information and reference purposes only and Lee and the Lee Parties are not responsible for the availability
of these external websites or for any of the contents, advertising, products, or other materials on such websites. Any concerns regarding any hyperlink should
be directed to the respective website owner or operator/webmaster.

DISCLAIMER AS TO SIMULATED PERFORMANCE RESULTS:

HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT LIMITATIONS. UNLIKE ACTUAL PERFORMANCE
RECORDS, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING AND SUCH SIMULATED PERFORMANCE RESULTS MAY HAVE
UNDER- OR OVER-COMPENSATED FOR THE IMPACT, IF ANY, OF CERTAIN MARKET FACTORS. NO REPRESENTATION IS BEING MADE
THAT ANY STOCKS, PORTFOLIO, FINANCIAL INSTRUMENT, OR INVESTMENT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES
SIMILAR TO THOSE SHOWN OR DESCRIBED IN THE NEWSLETTER. ACTUAL PERFORMANCE WILL VARY BASED ON MANY FACTORS,
INCLUDING MARKET CONDITIONS AND APPLICABLE FEES AND EXPENSES RELATED TO ACTUAL TRADING. PAST PERFORMANCE IS
NOT NECESSARILY INDICATIVE OF FUTURE RESULTS AND FUTURE ACCURACY AND PROFITABLE RESULTS CAN NOT BE
GUARANTEED. THE NEWSLETTER IS BASED ON INFORMATION AVAILABLE AS OF THE TIME IT WAS WRITTEN. LEE AND THE LEE
PARTIES DISCLAIM ANY DUTY TO UPDATE THE NEWSLETTER. IN PARTICULAR, BY CONTINUING TO MAKE THE NEWSLETTER
AVAILABLE, ON ITS WEBSITE OR OTHERWISE, AFTER THE DATE OF ITS FIRST PUBLICATION, NEITHER LEE NOR THE LEE PARTIES MAKE
ANY REPRESENTATION AS TO THE TIMELINESS OF THE INFORMATION IN THE NEWSLETTER.

LEE TECHNICAL STRATEGY Newsletter is a publication of Lee NY Holdings LLC.
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