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Equities — SPX Technical Summary

10/13/22 oversold Equities — Despite the recent SPX breakout above the 200-day ma (4,037), the 10/13/22 SPX
oversold rally stalled at 4,100.51 (12/1/22) or just under the Jan/Mar 2022 primary downtrends

raIIy stalls at at 4,076/4,125. A 1-month head/shoulders top warns of consolidation. Violation of neckline
4,100.51 (12/1/22).  support at 3,906.5-3,918 (11/17 and 12/6/22 lows) confirms a top and warns of the next decline
A 1-month h/s top to 3,818-3,860 (11/10/22 gap-up and 50-day ma) and below this 3,698-3,721.5 (July/Nov 2022

lows and 1-mo h/s top target).
warns of

consolidation. Jan 2001 extreme low (-0.95). Will it soon bounce? The 10-year minus 2-year continues to
Neckline support IS  contract, setting another chart low of -0.84 (Dec 2022). Based on the prior 6 inversions, this

3,906.5-3,918. implies the next US recession around Dec 2022-Feb 2023. TNX — Correction from 4.333%
(10/21 high) tests key support at 3.48-3.64% (Sept 2022 breakout, Oct 2022 low, Dec 2022
uptrend, and 38.2% retracement from the Aug-Oct rally). Initial resistance is 3.690-3.87%.

Fixed Income — The 10-year minus 3-mo yield spread continues to contract (-0.74) as it nears

Fixed Income —
TNX tests pivotal Commodities — CRB has weakened as it tests key supr?o_rt_at 26}-264 (6‘?1.8% retracement from
Dec 2021-Jun 2022 rally and the Sept 2022 low). Key initial resistance is 277-280 (50-day ma)
support at 3.48- and 285.5-288 (Oct/Nov highs and the 10-month ma). WTI Crude tests key support at 70-73 (30-
3.64%. Resistance is ™Mo ma). Initial resistance falls to 83-85 (50-day ma) and 93-94 (Oct/Nov highs/10-mo ma). Gold
3.69-3.87% rebounded from 1,618-1,622 (Sept/Oct/Nov 2022 lows) and nears key resistance at 1,823-1,837
' ' ' (Sept 2021 and Aug/Dec 2022 highs). Initial support rises to 1,778-1,792.

Commodities — CRB Currencies — USD — 6 negative outside days (9/28, 10/13, 10/21, 11/10, 11/30, 12/7) led to a
. recent correction to pivotal support at 104-105.5. Initial resistance is 109-109.5 (50-day ma).

and WTI Crude Oil EURUSD - 6 positive outside days ( 9/28, 10/13, 10/21, 11/10, and 11/30) led to recovery to key
weaken. Gold resistance at 1.035-1.037 and 1.06-1.0787. Initial support is 1.01-1.04. USDJPY — A negative
outside day (10/21/22) triggered consolidation toward key support at 133-135.5 (200-day and

strengthens.
10-mo ma). Initial resistance is 137.5-140 (12/1/22 breakdown and Jul and 11/30/22 highs).

Currencies — USD  S&P 500 Sectors — RRG study shows minor changes from the previous week, as six S&P sectors

and USDJPY near remain in the Leading Quadrants. Energy .(XLE), Financial (XITF)’ and Healthcare (X.L\./)

weaken, and Consumer Staples (XLP), Materials (XLB), and Materials (XLB) strengthen within

support. EURUSD e Leading Quadrant. Consumer Discretionary (XLY), Utilities (XLU), Communication

nears breakout. Services (XLC), Technology (XLK), and Real Estate (XLRE) strengthen, and Consumer
Discretionary (XLY) weaken within the Lagging Quadrant.

Disclaimer: Lee Technical Strategy newsletter is published by Lee NY Holdings LLC. This publication is for your information and is not intended to be an offer to buy
or sell securities. The analysis does not constitute a recommendation. Consult your financial advisor for investment and tax advice. Full disclaimers are on page 19.
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4,109-4,325 (top of broadening wedge and 8/16/22 high). 2000

,] Suppose the SPX Index descending broadening wedge appears after a peak. In that case, this type of pattern signals a ***
correction within a bullish longer-term trend or a bullish continuation pattern. The resumption of the bullish trend also 2
occurs on a convincing breakout above the top of the broadening wedge/lower-high at 4,132/4,325. The price objective is:n
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41076/4’125 A 1- S&P 500 Index (SPX) intermediate-term — A rare but important descending broadening wedge pattern hints at an
explosive move for SPX is likely next year. A descending broadening wedge is historically a bullish chart that often
month leads to a reversal pattern. Suppose the SPX Index descending broadening wedge appears after a trough. In that case,

itis typically a bullish reversal pattern where the top of the formation (4,818.62) is the price objective on a convincing
head/ShOUIde ) top breakout above 4,109-4,325 (top of broadening wedge and the 8/16/22 reaction high). On the other hand, suppose the
SPX Index descending broadening wedge appears after a peak. In that case, this pattern signals a correction within
warns Of a bullish longer-term trend or a bullish continuation pattern. Violation of 3,393.5-3,491.58 (Aug 2020 V-pattern
breakout and the 10/13/22 reaction low) warns of a decline toward the bottom of the descending broadening wedge
ConSOIidation trend line or 3,004. Like the above scenario, the resumption of the bullish trend occurs on a convincing breakout
. above the top of the broadening wedge/lower-high at 4,109/4,325. The price objective is typically the height of the
. . . pattern (i.e., 4,818.62-3,213 or 1,587.62) added to the breakout (4,109) or SPX target at 5,697, longer term.
Violation of neckline

support at 3,906.5-
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3’698-3’7215 SPX short-term — Despite the recent breakout above the 200-day ma (4,037), the 10/13/22 SPX oversold rally stalled
at 4,100.51 (12/1/22) or just under the Jan/Mar 2022 downtrends at 4,076/4,125. The ability to break out and the
(‘JUIy/NOV 2022 IOWS closing of the 8/22/22 gap-down (4,195-4,219) extends the SPX recovery to 4,325 (Aug 2022 reaction high). Above
this confirms an intermediate-term recovery to 4,513 (4/21/22 negative outside day high) and above this 4,593.5-4,637

The RSI AT 49.28 is trading at the neutral zone (50).

and 1-mo h/s top (Feb 2022, 3/29, and 4/5/22 negative outside day highs), and 4,744-4,818.62 (Nov 2021 and Jan 2022 all-time highs).
On a shorter-term basis, a 1-month head/shoulders top warns of consolidation. Violation of neckline support at
targ et) 3,906.5-3,918 (11/17 and 12/6/22 lows) confirms a top and warns of the next decline to 3,818-3,860 (11/10/22 gap-up

and 50-day ma) and below this 3,698-3,721.5 (July/Nov 2022 lows and 1-mo h/s top target), 3,637-3,647 (Jun 2022
and 10/21/22 positive outside day lows), 3,584 (Sept 2022 low), and 3,491.58 (10/13/22 reaction low).

Source: Courtesy of StocksCharts.com
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and Jan/Apr Dow Jones Industrlal Average (INDU) Three posmve days (10/13 10/21 and 11/30/22) coupled W|th an 11/10/22
gap-up (33,065-33,168) have led to INDU gains of 20.69% over the past 34 trading days. In the process, INDU has
downtrends) and surpassed its 50-day/200-day ma (31,194/32,459), the Jan/Apr 2022 primary downtrends (32,911-33,150), and the

8/16/22 reaction high (34,281.36). A confirmed breakout reverses the Jan 2022 primary downtrend and signals an
32 459_32 504 (200_ intermediate-term recovery to 35,492-35,824 (Aug 2021, Feb 2022, and Apr 2022 highs), and 36,566-36,953 (Nov
! ! 2021 and Jan 2022 all-time highs). A potential 1-mo head/shoulders top warns of consolidation. Initial support rises
to 32,911-33,168 (10/11/22 gap-up and Jan/Apr downtrends) and below this 32,459-32,504 (9/12/22 high, 10/28/22
day ma)- breakout, and the 200-day ma), 31,727-32,194 (11/3/22 low and 50-day ma), 30,206-30,454.5 (10/21/22 low and
10/18/22 breakout), 29,653-30,144 (Jun and Jul 2022 lows), and 28,661-28,716 (Sept and Oct 2022 reaction lows).

$COMPQ Nasdaq Composits INDX @StockChartscom
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secondary
resistance at NASDAQ Composite Index (COMPQ) — Five positive outside days (10/13, 10/21, 10/28, 11/4, and 11/22/22)
and a large gap-up (11/10/22) hint at the continuation of the 10/13/22 oversold rally. A breakout above
11,614-11,690 ge gap-up (L1/10722) /

initial resistance at 11,210-11,270 (10/6 and 10/25/22 highs and the 38.2% retracement from Aug-Oct
Initial ti 2022 decline) renders a rally that stalled at 11,493-11,547 (11/15 and 12/1/22 highs) or close to secondary
niia SUppOI’ IS resistance at 11,613.5-11,690 (9/21/22 negative outside day high, 6/27/22 and 7/8/22 highs, and the 50%
10.910.5-10.922 retracement). Above this suggests the next rally to critical intermediate-term resistance at 11,943-12,270
) . ) (9/13/22 gap-down, 9/12/22 high, the 61.8% retracement, 200-day ma, and Dec 2021/Mar 2022 primary
downtrends), 12,320-12,675 (6/2 and 9/12/22 highs, 1-mo h/s bottom breakout target, 8/22/22 gap-down,
(50'day ma) and and 8/26/22 negative outside day high), and 13,181 (8/16/22 high and the head). Initial support rises to
10,910.5-10,922 (12/7/22 low and 50-day ma) and below this 10,565-10,780 (11/10/22 gap-up, Jun and

101565'10’780 Sept 2022 lows), and 10,089-10,263 (Oct 2022 and 11/4/22 reaction lows).

Source: Courtesy of StocksCharts.com
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MSCI EAFE, EM, Nikkei 225, and SSE Composite
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Source: Courtesy of StocksCharts.com
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The 10-year minus
3-mo yield spread
continues to
contract (-0.74) as it
nears Jan 2001
extreme low (-0.95).
Will it soon bounce?

The 10-year minus
2-year continues to
contract, setting
another chart low of
-0.84 (Dec 2022).
Based on the prior 6
inversions, this
implies the next US
recession around
Dec 2022-Feb 2023.

TNX — Correction
from 4.333% (10/21
high) tests key
support at 3.48-
3.64% (Sept 2022
breakout, Oct 2022
low, Dec 2022
uptrend, and 38.2%
retracement from
the Aug-Oct rally).
Initial resistance is
3.690-3.87%.

10-year US y|eId (TNX) & US Treasury Yield Curve
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10-year minus 3-month yield spread — The actual inversion of the US Treasury yield curve does not necessarily signal
an economic contraction or a major US recession. It is when the spreads of the 10-year minus 3-month yield contract
to an extreme low (negative spread) and widen significantly that triggers a US contraction/recession and SPX bear
market. For instance, when the yield spreads traded to an extreme low of -0.95 (Jan 2000) before expanding sharply
higher, this subsequently led to the tech/telecom 2000-2002 bear market. Also, before the onset of the global financial
crisis, yield spreads contracted to an extreme low of -0.64 (Feb 2007) before reversing and expanding sharply higher.
The extreme widening led to the 2007-2009 global financial crisis and global recession. Three years ago, the yield
spreads plummeted to an extreme low of -0.52% (Aug 2019), or just above its 2007 bottom (-0.64) before widening to
1.16 (Mar 2020), triggering Feb-Mar 2022 pandemic-induced recession. Since then, the spread has expanded to a
high of 2.27 (May 2022) before contracting sharply. The current spread (-0.74) nears the 2001 bottom (-0.95). In four
previous yield spread expansions, three occurrences led to US recessions and SPX bear declines (2000-2002, 2007-
2009, and Feb-Mar 2020). However, the 2013 scenario resulted in neither a US recession nor an SPX bear decline.
Does the Aug 2019 May 2022 spread expansion followed by the sharp May 2022 contraction signal another recession?

Recession
Dec zngz-.mn 2009
+13-21 mgnths from

ekt o
Recession Open .07z Wgn 072 Low 054 Closs 070 Ch 0.0 (6 575 +

o,
Racasslon Rucqs:l

Mar 2001-Nov 2001
278 1 fro

5 1 Feb u-zu-A r 2020 *°
Jul 1990-Mar 1991 |u Apr 2000 T s H l] ] (}1“ r;‘e‘zrs?v g:)s = ":m 28
- sy p a4

4 months from Mar 1990 to ‘ﬂ Aug 2019 inversion | °

”rw ‘Hﬂinvnrsinn to recessian Aug 2019 iny

o M ﬂ
J“H Wu 2 recepalan o
N 1o |
] o N |
& Ul

154

I lJ El\

e I JI\\"T;; I 18
‘J’um“”ﬂ f \ ‘-*'-—-rﬂt"‘lm"__ s
s‘p.st"ﬁz wyears, six (6) ten. QMJ.,Lﬁ ‘ m[ ;:

early as Dec 2022 to Feb 2023.

2
iy e
mifus two-year spread inversions T oo
| " have occurred. Five (5) inversions ted'll I Ve
F = I to US recessions. Only the Jun 1908 ', “3f [0, I

h,ﬂ iy inversion did not result in a US “pru*l i | e

recession. The date of the inversion oz sa

ohia ) I I' ok u:’; to the start of the official US Aug “1; ‘ w0z

Juni 1998 i recession averaged 8.5-10.5 months. m )
:"_';_2:,"0 (-0.67) 1] ART 2000 ::b 2,"“ The early-Apr 2022 inversion (-0.06) (-0-04) Apr 2082 °"
coear—|E(-D52) Nov 2¢06Warns of the next US recession as (-0.08) ez
(

-0.19)

10- year minus 2 year yleld spread - In the past 32 years, six (6) ten year minus two- year spread inversions have
occurred. Five (5) inversions led to US recessions. Only the Jun 1998 inversion did not result in a US recession. The
date of the inversion to the start of the official US recession averaged 8.5-10.5 months. The early-Apr 2022 inversion
(-0.06) warns of the next US recession as early as Dec 2022 to Feb 2023.

50-day ma = 3.868
200-day ma = 3.113

Trading above 3.248-3.483% reaffirms the 1§84 structural
downtrend br , there is formidable
resistance at 4.4-1.5%, corresponding to the top of the
2020/2021 uptrend channel and the Sept 2022 breakout
target. An oversold condition and the failure to clear
4.4-4.5% triggered a consolidation toward 3.48-3.64 (Sep
2022 breakout, Oct 2022 low, Dec 2021 uptrend, and the
38.2% retracement from Aug-Oct 2022 rally) and below
this to 3.2-3.35% (Jun 2022 breakout and the 61.8%
retracement), 3.11% (200-day ma), and 2.53-2.74% (Aug
2022 low and the Aug 2020 uptrend). Initial resistance is
3.69-3.87% (50-day ma and 12/1/22 gap-down breakdown T
and 4,22-4.33 (Oct/Nov 2022 highs), s

10-year Treasury yields (TNX) — Trading above 3.248-3.483% reafflrms the 1981 structural downtrend breakout.
However, there is formidable resistance at 4.4-4.5%, corresponding to the top of the 2020/2021 uptrend channel and
the Sept 2022 breakout target. An oversold condition and the failure to clear 4.4-4.5% triggered a consolidation toward
3.48-3.64 (Sept 2022 breakout, Oct 2022 low, Dec 2021 uptrend, and the 38.2% retracement from Aug-Oct 2022 rally)
and below this to 3.2-3.35% (Jun 2022 breakout and the 61.8% retracement), 3.11% (200-day ma), and 2.53-2.74%
(Aug 2022 low and the Aug 2020 uptrend). Initial resistance is 3.69-3.87% (50-day ma and 12/1/22 gap-down
breakdown) and 4.22-4.33 (Oct/Nov 2022 highs).

Source: Courtesy of StocksCharts.com
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CRB has weakened Commodities — CRB Index, WTI Crude Oil & Gold
as it tests key

5 CRB Inde: (FOD) 1D
n 266,90 Wigh 266,90 Low 266 25 Clo
22May 2021 breakout above 206.95 suggests CRE targets to 331.62:338 (61.8% retracement
froim 2008-2020 decline, Nov 1980 high, and Apr 2022 breakout target), 366-371 (2006/2011
highs), and 473.97 (Jul 2008 all-time hlgh] longer-term. However, the rally to 329.59

(6/10/22) led to an overl month (Jun 2022) coupled
Su 0 rt at 26 l _264 with viclations of the May 2022 uptrend lnd the 50-day/200-day ma warn of a correction
to 261-264 (61.8% retracement from Dec 2021 to Jun 2022 rally and Sept 2022 low).

Violation here warns of deeper correction to 241-245 (Jan 2022 breakout and the 38.2%, ="
retracement from 2020-2022 rally) and below this 228 (30-mo ma), 215 5. D:
low and $0% retracement), 205-207 [JUl/A o

(61.8% retracement
from Dec 2021-Jun
2022 rally and the _ ‘ e S R

Sept 2022 low). Key e R e e el

CRB Index May 2021 breakout above 206 95 suggests CRB targets to 331.62-338 (61.8% retracement from 2008-
HP H H 2020 decline, Nov 1980 high, and Apr 2022 breakout target), 366-371 (2006/2011 highs), and 473.97 (Jul 2008 all-
Inltlal resistance Is time high), longer-term. However, the rally to 329.59 (6/10/22) led to an overbought condition. A negative outside
month (Jun 2022) coupled with violations of the May 2022 uptrend and the 50-day/200-day ma warn of a correction

277-280 (50-day

The ability to find support at 261-264 can lead to |,
ecovery to key initial resistance at 277-280

{Dec 2022 high and 50-day ma) and above this
285.5-288 (10-mo ma and the Oct and Nov 2022 ®
highs), 291.5-295 (early and mid-Aug 2022 highs | 1
and 200-day ma), 301.75 (8/30/22 high), 309 (Mar
2022 high), 317-320 (Apr 2022 high and the v

to 261-264 (61.8% retracement from Dec 2021 to Jun 2022 rally and Sept 2022 low). Violation here warns of deeper
correction to 241-245 (Jan 2022 breakout and the 38.2% retracement from 2020-2022 rally) and below this 228 (30-
ma) and 2855-288 mo ma), 215.5-218 (Dec 2021 low and 50% retracement), 205-207 (Jul/Aug 2021 lows), and 200 (2009 lows). The
ability to find support at 261-264 can lead to recovery to key initial resistance at 277-280 (Dec 2022 high and 50-day
(OCt/NOV h |ghS and ma) and above this 285.5-288 (10-mo ma and the Oct and Nov 2022 highs), 291.5-295 (early and mid-Aug 2022 highs
and 200-day ma), 301.75 (8/30/22 high), 309 (Mar 2022 high), 317-320 (Apr 2022 high and the extension of the

the 10-m0nth ma). bottom of 2020 uptrend channel), and 329.5 (6/10/22 high).

SWTIC Ligiht Crucs O - Continuous Contract (EO0) ©ME

tance remains at 123.5/130.5 (erIJun 2022 hlghs) Above this | |
renfiors a fatost of 147.27 (2008 all-thme high) and 161167 (fop 2020 uptrend Al
channel and breakout targat) The|Apr 2022 rally to 123.5/130.5 has created .., [/

an overl The recent WTI i
WTI ‘ ru e tests e correction has broken suppnrt at 76-77 (pivotal late-2021 breakout and Sept i
2022 lows) rendering a decline to pivotal support is 70.73 {extension of 20

downtrend breakout and the 30-mo ma) and below this 65-66 (Jul and “

mid-Dec 2021 lows), and §1:.5-62.5| (May/Aug/Dec 2021 Inws) s “
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. over;.om-nrlry to initial resistance at 83-85 (Dec 2022 highs/and the
2 __.-—50-day ma) and above this 93-94 (Oct and Nov 2022 highs ahd the
o 13 | _—+==T 10-mo ma), 97-97.5 (Aug 2022 highs and 200-day ma), 101.8% (7/29/22
- t s high), 111-112 {exiension of Nov 2820 upifend Dreakdown, Mar 2622
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Mid!May 2022 highs), and 123.68/130.5 (Mar/Jun 2022 highs), |
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83-85 (50-day ma)  WTI Crude Oil - Key resistance remains at 123.5/130.5 (Mar/Jun 2022 highs). Above this renders a retest of 147.27
(2008 all-time high) and 161-167 (top 2020 uptrend channel and breakout target). The Apr 2022 rally to 123.5/130.5
_ has created an overbought condition, prompting consolidation. The recent WTI correction has broken support at 76-
and 93 94 (OCUNOV 77 (pivotal late-2021 breakout and Sept 2022 lows) rendering a decline to pivotal support is 70-73 (extension of 2008
h . h /10 downtrend breakout and the 30-mo ma) and below this 65-66 (Jul and mid-Dec 2021 lows), and 61.5-62.5
|g S -MOo ma)- (May/Aug/Dec 2021 lows). The ability to rebound from pivotal support at 70-73 can trigger an oversold rally to initial
resistance at 83-85 (Dec 2022 highs and the 50-day ma) and above this 93-94 (Oct and Nov 2022 highs and the 10-
mo ma), 97-97.5 (Aug 2022 highs and 200-day ma), 101.88 (7/29/22 high), 111-112 (extension of Nov 2020 uptrend
| r n breakdown, Mar 2022 downtrend, and the Jul 2022 highs), 115-116.5 (mid-March and Mid-May 2022 highs), and
GO d EbOU ded 123. 68/130 5 (Mar/Jun 2022 highs).
from 1 1 6 18- 1 1 622 (i{:ﬁ!ﬂ:};wlr 2.08;.:;1{?;:‘%3210 alltime hLI{;-I'a.‘VIoIltlon ?;'pi\g;‘gséalzn
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lows) and nears key ol
resistance at 1,823- .. e A = .‘ ____________
1,837 (Sept 2021 - ‘
and AUg/DeC 2022 Gold A decade-long cup and handle breakout above 1 827 suggests a gold raIIyto 2 593 2 723 over tlme However
an overbought condition developed at 2,078.80 (3/8/22 high) or near 2,089.20 (Aug 2020 all-time high). Violation of

135250
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h|gh3)_ Initial pivotal support at 1,672-1,678 (Jun 2020, 2021, and Jul 2022 lows) led to a retest of 1,627.5 (50% retracement from
2018-2020 rally), and below this 1,518.5-1,566 (Jan 2020 breakout and the 61.8% retracement), and 1,446-1,451 (Nov

su ppo rt riseS to 2019 and Mar 2020 lows). A positive outside day on 10/21/22 triggered a recovery to key resistance at 1,823-1,837
(Sept 2021 and Aug/Dec 2022 highs) and above this 1,879.5-1,882.5 (Nov 2021/Jun 2022 highs), 1,919 (Jun 2021

1.778-1.792 high), 1,962.5-1,966 (Nov 2020 and Jan 2021 highs), 2,003 (Apr 2022 high), and 2,079-2,089 (Aug 2020 and Mar

2021 highs). Initial support rises to 1,778-1,792 (Nov 2022 high and Dec 2022 low), 1,714.5-1,738 (50-day ma,
11/10/22 breakout and 11/23/22 low), 1,673-1,678.5 (2021 and Jul 2022 lows), and 1,618-1,622 (Sept /Oct 2022 lows).

Source: Courtesy of StocksCharts.com

Lee Technical Strategy Newsletter — December 12, 2022



USD — 6 negative
outside days (9/28,
10/13, 10/21, 11/10,
11/30, 12/7) led to a
recent correction to

pivotal support at

104-105.5. Initial

resistance is 109-
109.5 (50-day ma).

EURUSD -6
positive outside days
(9/28, 10/13, 10/21,

11/10, and 11/30)
led to recovery to
key resistance at
1.035-1.037 and
1.06-1.0787. Initial
support is 1.01-1.04.

USDJPY — A
negative outside day
(10/21/22) triggered

consolidation
toward key support
at 133-135.5 (200-
day and 10-mo ma).
Initial resistance is
137.5-140 (12/1/22
breakdown and Jul

and 11/30/22 highs).

US DoIIar Index, EURUSD, and JPYUSD

Open 10657 Wigh 105,50 Low 10393 Close 104,50 Chg 1,16 ¢ 104%) <
broke out above significant resistance at 103.82-103.96 (Jan 2017/Mar 2020 highs), su 2
81 points or 118.59-121.21 (103.96 breakout projection, Oct 2000, Jul 2001, and Jun 2nn2 highs). However, an

‘~—1
ins onth pattern (Dct 2022) and six negative outside days (9/28, 10/13, 10/21, 11/10, 11/30, and 12/7/22) have led to
recent s top has d. Pivotal support is 104-105.5 (7/1/22 breakout, 10-mo ma,
200-day ma, Aui“Nov.._and Dec 2022 Iowc and the 38.2% retracement from May 2021-Sept 2022 rally). Additional support
is visible at 101.5-102 (bottem of May 2021 uptrend channel, the May 2022 lows, and the 50% retracement) and 97-99

n -mo ma, Apr znzz breakout, and the 61.8% mtmcumunt) The ablllty to rebuund from 1n4 Is u::-nllal toa sustalqablu [ s
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US Dollar Index (USD) —USD broke out above significant resistance at 103.82-103.96 (Jan 2017/Mar 2020 highs),
suggesting 15.81 points or 118.59-121.21 (103.96 breakout projection, Oct 2000, Jul 2001, and Jun 2002 highs).
However, an inside-month pattern (Oct 2022) and six negative outside days (9/28, 10/13, 10/21, 11/10, 11/30, and
12/7/22) have led to recent consolidation. A head/shoulders top has developed. Pivotal support is 104-105.5 (7/1/22
breakout, 10-mo ma, 200-day ma, Aug, Nov, and Dec 2022 lows, and the 38.2% retracement from May 2021-Sept
2022 rally). Additional support is visible at 101.5-102 (bottom of May 2021 uptrend channel, the May 2022 lows, and
the 50% retracement) and 97-99 (30-mo ma, Apr 2022 breakout, and the 61.8% retracement). The ability to rebound
from 104 is essential to a sustainable USD recovery to initial resistance at 109-109.5 (11/10/22 breakdown, Jul 2022
high, and 50-day ma) and above this 110.79-110.89 (9/7 and 11/10/22 highs), 113.04-113.85 (Oct and Nov 2022 highs),
and 114.75 (9/28/22 high).

SEURUSD Euroto US Dollay (EOD) FOREX
9e.

®Stocktharts
Open 1.092 Wigh 1.060 Low 1030 Close 1,063 Chg +0.012 (1,20
US0 (Manthiy) 1,083 T T oo
11037

Lades

dedline to 0.9330-0.9592 (May a n 5 68 0 53

5w ct|2000). Six positive outside days (9!28 10113 10121 11I1(I 11!30 and 12!7122] Ied-tc_an oversold rally to ;:;:

ey resistance at 1.035-1.037 (May/Jun 2022 lows, Aug 2022 high, 10-mo ma, and 200-day ma). A o oo

g breakout the EURUSD recovery to pivotal secondary resistance at 1.06-1. 0787~__ i

(6/27/22, May, Jun 2022 highs, Mar 2022 lows, May 2021|/downtrend, and the 38.2% retracement from| ~~~~.__ 5
2021-2022 decline), 1,09 (50% retr and 1.118-1.12 (Mar 2022 high and the 61.8% retracement).

Initial support rises to 1.01-1.037 (11/10/22 breakout, 10-mo ma, 200-day ma, and 50-day ma), 0.9705-0.9730

2005 (10421/22,a0d 13/3/23 lows), and.0,9535:0.9634 (9/28 ang the 10/13/22 lows).

EURUSD A 14 -year downtrend channel and a 7-year head/shoulders top breakdown below the neckllne suggest a
decline to 0.9330-0.9592 (May and Jun 2002 breakouts), 0.8568 (Feb 2002), and 0.8352 (Jul 2001), and 0.8230 (Oct
2000). Six positive outside days (9/28, 10/13, 10/21, 11/10, 11/30, and 12/7/22) led to an oversold rally to key resistance
at 1.035-1.037 (May/Jun 2022 lows, Aug 2022 high, 10-mo ma, and 200-day ma). A convincing breakout extends the
EURUSD recovery to pivotal secondary resistance at 1.06-1.0787 (6/27/22, May, Jun 2022 highs, Mar 2022 lows, May
2021 downtrend, and the 38.2% retracement from 2021-2022 decline), 1.09 (50% retracement), and 1.118-1.12 (Mar
2022 high and the 61.8% retracement). Initial support rises to 1.01-1.037 (11/10/22 breakout, 10-mo ma, 200-day ma,
and 50-day ma) 0 9705 0.9730 (10/21/22 and 11/3/22 lows), and 0.9538-0.9634 (9/28 and the 10/13/22 lows).

Y US Dol to Jnpansse Yan (EOD) ¥ ok

Opon 157.37 High 137 54 Low 13305 Closs 130,08

The 20 and 30-year breakouts during 2022 above 147.62 (Aug 1998 high) suggest 151.77-152.62 (Mar 2022 o
breakout target and Jun 1989 high, achieved) and 160.35 (Apr 1990 high). An overbought condition coupled 240
with a negative outside day on 10/21/22 prompted consolidation to 138-139 (8/29/22 gap-up, 9/1/22 breakout,
and Nov 2022 lows, achieved) and below this 133-135.5 (38.2% retracement from 2020-2022 rally, 200-day ma,
and 10-mo ma), 130-131 (Jun 2022 breakout and the Aug 2022 lows), 126-127 (Apr 2022 breakout, May 2022 200
lows, and the 50% retracement), and 121.5 (61.8% retr Initial r is 137.5-140 (12/1/22 1a0
breakdown, July 2022, and 11/30/22 highs) and 142-145 (11/10/22 breakdown, 11/21/22 high, and the 50-day ma). i
w70

. e

USDJPY The 20 and 30 year breakouts durmg 2022 above 147 62 (Aug 1998 hlgh) suggest 151 77 152 62 (Mar
2022 breakout target and Jun 1989 high, achieved) and 160.35 (Apr 1990 high). An overbought condition coupled
with a negative outside day on 10/21/22 prompted consolidation to 138-139 (8/29/22 gap-up, 9/1/22 breakout, and Nov
2022 lows, achieved) and below this 133-135.5 (38.2% retracement from 2020-2022 rally, 200-day ma, and 10-mo
ma), 130-131 (Jun 2022 breakout and the Aug 2022 lows), 126-127 (Apr 2022 breakout, May 2022 lows, and the 50%
retracement), and 121.5 (61.8% retracement). Initial resistance is 137.5-140 (12/1/22 breakdown, July 2022, and
11/30/22 highs) and 142-145 (11/10/22 breakdown, 11/21/22 high, and the 50-day ma).

Source: Courtesy of StocksCharts.com
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RRG study shows S&P 500 Sectors — Relative Rotation Graph

minor changes from F StockCharts
the previous week as Retative Roation Grash (RRG)
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Leading Quadrants. A /I\A N
Energy (XLE), W 2 \A/V 4{
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Consumer Staples
(XLP), Materials
(XLB), and
Materials (XLB)
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the Leading — b
Quadrant.
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Communlcatlon 3 weeks ending Dec 5, 2022
chart  visible tail symbol name sector industry = price Yochg
H w EEE  XE Energy Select Sector SPDR Fund 8268 3.0
Se rVI Ces (X LC) y " - XL Industrial Select Sector SPDR Fund 99.07 169
w - XLF Financial Select Sector SPDR Fund 3453 mE114
Technology (XLK)’ W - XLV Health Care Select Sector SPDR Fund 13708 mm 14
W | XLB Materials Select Sector SPDR Fund 8098 MM 158
kL | | XLP Consumer Staples Select Sector SPDR Fund 7589 W 124
and Real EState W [ 3 Real Estate Select Sector SPDR Fund 3830 134
W [ XLC Communication Services Select Sector SPDR Fund 4944 g30
(XLR E) Strengthen W - XLY Consumer Discretionary Select Sector SPDR Fund 13043 g31
1 L [ | XLU Utilities Select Sector SPDR Fund 7083 N 14.0
kLl [ | XLK Technology Select Sector SPDR Fund 13091 w121
and Consumer w SPY SPDR S&P 500 ETF 39328 mm10.0

DISCFetIOﬂary (XI—Y) In the past eight weeks ending on December 5, 2022, the RRG study shows minor changes from the

cr - previous week, as six S&P sectors remain in the Leading Quadrants. Energy (XLE), Financial (XLF),

weaken within the and Healthcare (XLV) weaken, and Consumer Staples (XLP), Materials (XLB), and Materials (XLB)

. strengthen within the Leading Quadrant. Consumer Discretionary (XLY), Utilities (XLU),

Laggmg Quad rant. Communication Services (XLC), Technology (XLK), and Real Estate (XLRE) strengthen, and
Consumer Discretionary (XLY) weaken within the Lagging Quadrant.

Source: Courtesy of StocksCharts.com
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ADI, ADP, ANET,  5&P Technology Relative Rotation Graph (RRG)
APH, ENPH, HPE, ki StockCharts

I B M y IT, KEYS, Relative Rotation Graph (RRG)
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8 weeks ending Dec 5, 2022

name
DexCom Inc.

Biogen Inc.

Gilead Sciences, Inc.
Intuitive Surgical, Inc.

Merck & Co., Inc.

Moderna Inc.

iumina, Inc.

Eli Lilly & Co

HCA Healthcare, Inc.

Amgen, Inc.

Agilent Technologies, Inc.
IDEXX Laboratories, Inc.
Mettler Toledo Intl, Inc.
AmerisourceBergen Corp
Boston Seientific Corp.
AbbVie Inc.

Stryker Corp

Elevance Healih, Inc.

Bristol Myers Squibb Co
Zimmer Biomet Holdings, Inc.
Perkinelmer, Inc.

Laboratory Corporation of America Holdings
Waters Carp,

Piizer, Inc.

Hologic, Inc.

Cardinal Healih, Inc.
Regeneron Pharmacauticals, Inc.
CIGNA Corp

Humana, Inc.

Molina Healthcare, Inc.
McKesson Corp.

Vertex Pharmaceuticals Inc.
Unitedhealih Group, Inc.
Catalent, Inc.

Align Technology, Inc.

West Pharmaceutical Services
Edwards Lifesciences Corp
Steris plc

Baxter Intl Inc.

Zoetis Inc.

Medtronic, Inc.

Gentene Corp

Becton Dickinson and Co
Iqvia Holdings, Inc.

Danaher Corp.

Therma Fisher Scientific Inc.
Abbott Laboratories

€VS Health Corp

Resmed, Inc.

Johnson & Johnson

Health Care Select Sector SPDR Fund

sector
Health Care
Health Care
Health Care
Health Care
Health Care
Health Gare
Health Gare
Health Gare
Health Care
Health Care
Health Care
Health Care
Health Care
Health Gare
Health Gare
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Gare
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Gare
Health Gare
Health Care
Health Care
Health Care
Health Care
Health Care
Health Gare

120,00

industry
Medical Supplies

echnology
Biotechnology
WMedical Equipment
Pharmaceuticals
Pharmaceuticals
Biotechnology
Pharmaceuticals
Health Care Providers
Biotechnology
WMedical Equipment
Medical Supplies
WMedical Equipment
Medical Supplies
Wedical Equipment
Biotechnology
WMedical Equipment
Health Care Providers
Pharmaceuticals
WMedical Equipment
Medical Supplies
Health Care Providers
Medical Equipment
Pharmaceuticals
Medical Supplies
Medical Supplies

echnology
Health Care Providers
Health Care Providers
Health Care Providers
Pharmaceuticals
Biotechnology

Health Care Providers
Pharmaceuticals
Medical Supplies
Medical Supplies
Medical Supplies
Medical Equipment
Medical Supplies
Pharmaceuticals
WMedical Equipment
Health Care Providers
Medical Supplies
Health Care Providers
Medical Equipment
Medical Equipment
Pharmaceuticals
Pharmaceuticals
WMedical Equipment
Pharmaceuticals

price
116.46
285.37
87.97
270.60
108.78
177.35
205.62
360.99
237.59
278.65
152.95
420.63
1455.56
165.33
46.23
163.06
244,63
524.92
78.83
124.40
139.15
233.56
336.53
5172
74.00
77.55
750.06
33212
533.42
34115
3714
31222
539.20
44.68
188.81
239.01
74.01
191.96
52.38
153.39
78.59
86.25
247.60
208.53
260.34
560.23
107.51
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219.68
175.74
137.98
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DE
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8 weeks ending Dec 5, 2022

name
Deere & Co

Caterpillar, Inc.

Johnson Controls Intl pic
United Rentals, Inc.
‘General Eleclric Co.
PACCAR, Inc.

Eaton Corp.

Boeing Co.

Ametek, Inc.

Lockheed Martin Corp.
Honeywell International, Inc.
Emerson Electric Co

Illinois Tool Works, Inc.
Parker Hannifin Corp.
Wabtec

Dover Corp.

M Co

Southwest Airlines Co.
Delta Air Lines Inc.

Ofis Worldwide Corp.
Expeditors Infl of Washington, Inc.
Raytheon Technologies Corp.
Xylem Inc.

Cummins Inc.

Trane Technologies Inc
Idex Corp.

Rockwell Automation

WW Grainger, Inc.

Northrop Grumman Corp.
Ingersoll Rand Inc

Quanta Services, Inc.
General Dynamics Corp.
Fortive Corp.

Cintas Corp.

inion Freight Line, Inc.

Carrier Global Corp.
FedEx Corp.

United Parcel Service, Inc.

Union Paciic Corp.

Equita, Inc.

Republic Services, Inc.

Jacobs Engineering Group Inc.
Waste Management, Inc.

Verisk Analytics Inc.

Fastenal Co

CSX Corp.

L3Harris Technologies Inc.

Norfolk Southern Corp.

TransDigm Group Inc.

Copart, Inc.

Industrial Select Sector SPDR Fund

sector
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial
Industrial

Industrial

105.00

indusiry
Commercial Vehicles
Commercial Vehicles
Building Materials
Business Support Services
Diversified Industrials
‘Commercial Vehicles
Diversified Industrials
Aerospace
Diversified Industrials
Defense
Diversified Industrials
Diversified Industrials
Industrial Machinery
Industrial Machinery
Commercial Vehicles
Industrial Machinery
Diversified Indusirials
Airlines
Airlines
Industrial Machinery
Delivery Services
Aerospace
Industrial Machinery
Commercial Vehicles
Building Materials
Industrial Machinery
Industrial Machinery
Industrial Suppliers
Defense
Industrial Machinery
Heavy Construction
Defense
Diversified Industrials
Business Support Services
Trucking
Building Materials
Delivery Services
Delivery Services
Railroad
Business Support Services
Waste & Disposal Services
Heavy Construction
Waste & Disposal Services
Business Support Services
Industrial Suppliers
Railread
Defense
Railread
Aerospace

Transportation Services

10.00

price
434.81
227.29
65.77
352.63
21.45
101.26
158.28
179.54
139.11
483.58
211.63
94.19
219.76
289.44
100.39
137.29
125.76
32.01
33.80
72.46
107.91
98.27
111.23
238.14
175.26
23521
259.81
588.06
528.94
53.25
142.14
247.04
65.72
453.46
20223
23.02
172.33
177.64
211.35
197.45
135.81
121.36
166.83
182.51
50.96
31.42
21553
244.05
609.70
63.79
99.07
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8 weeks ending Dec 5, 2022

name
Royal Caribbean Cruises
Ross Stores, Inc.

Genuine Parts Co.

OReilly ive, Inc.

sector
Consumer Discretionary
Consumer Discretionary

Consumer Discretionary

TJX Cos., Inc.
Etsy Inc.

Las Vegas Sands Corp.
Starbucks Corp.

Darden Restaurants, Inc.

Caesars i Inc.

Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Gonsumer Discretionary
Gonsumer Discretionary

Consumer Discretionary

Autozone Inc. Nevada
Tractor Supply Co.

MGM Resorts Interational
Bath & Body Works, Inc.

DR Horton Inc.

BorgWamer, Inc.

Hilton Worldwide Holdings Inc.
Ulta Beauty, Inc.

McDanalds Corp.

Lennar Corp.

Target Corp.

General Motors Co._

“Yum! Brands Inc.

Aptiv Plc

Home Depot, Inc.

Best Buy Co, Inc.

Lowes Companies, Inc.

Marriott i Inc.

Consumer Discretionary
Gonsumer Discretionary
Gonsumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Gonsumer Discretionary
Gonsumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Gonsumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary

Consumer Di

LKQ Corp.
NVR, Inc.

Dollar General Corp.
Boaking Holdings Inc.
Dollar Tree, Inc.

eBay, Inc.

Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary

Consumer Discretionary

p. Inc.

Ford Motor Co.

Domino's Pizza Group LTD
Garnival Corp.

Expedia, Inc

Garmin Ltd.

Nike Inc.

SCP Pool Corp.

Whirlpool Corp.

Advance Auto Parts Inc.
Chipotle Mexican Grill Inc.
VFCorp

Carmax Inc.

Tesla Inc.

Hasbro, Inc.

Amazon.com, Inc.

XLY Consumer Discretionary Select Sector SPDR Fund

Source: Courtesy of StocksCharts.com

Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Gonsumer Discretionary
Gonsumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Gonsumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Gonsumer Discretionary

Consumer Discretionary

12000

industry
Recreational Services.
Apparel Retailers

Auto Parts

Specialty Retailers

Apparel Retailers

Special Consumer Services
Gambling

Restaurants & Bars
Restaurants & Bars
Gambling

Specialty Retailers
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SCTR s arelative Technlcal Ranking (SCTR) - TopSStocks (Pg 1)f
ranking system that ' 1-FELR(SSTR seore S 00

Incorporates 6 key
technical indicators
covering 3 different
time frames (long-
term, medium, and
short-term)
including a 200-day
ma, 125-day rate of
change, 50-day ma,
20-day rate of
change, and 14-day
RSI, and Percentage
Price Oscillator.

SCTRranking of top ==
5 large-cap stocks ‘355.4 L .wm
(FSLR, PDD, W Mf WMM WJWMM
ALNY, NFLX, and
ENPH)

4. NFLX (SCTR score = 99.4)
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5. ENPH (SCTR score = 99.3)

Source: Courtesy of StocksCharts.com
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SCTR ranking of the Technical Ranking (SCTR) — Next 5 Stocks (Pg. 2)
next top 5 large-cap BT 2 I eeTR seere =

stocks (FICO,
STLD, TCOM,
ABMD, and ETSY)

10. ETSY (SCTR score =

Source: Courtesy of StocksCharts.com
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DISCLAIMERS OF WARRANTIES AND LIMITATIONS ON LIABILITY:

THE SUBSCRIBER AGREES THAT ITS USE OF THE NEWSLETTER AND THE CONTENT ARE ON AN "AS-IS", "AS AVAILABLE" BASIS, AND
LEE SPECIFICALLY DISCLAIMS ANY REPRESENTATIONS OR WARRANTIES, EXPRESS OR IMPLIED, INCLUDING, WITHOUT LIMITATION,
ANY REPRESENTATIONS OR WARRANTIES OF NON-INFRINGEMENT, MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE.
UNDER THIS AGREEMENT, LEE DOES NOT GIVE TAX OR INVESTMENT ADVICE OR ADVOCATE THE PURCHASE OR SALE OF ANY
SECURITY OR INVESTMENT. THE SUBSCRIBER SHOULD ALWAYS SEEK THE ASSISTANCE OF A PROFESSIONAL FOR TAX AND
INVESTMENT ADVICE. LEE AND ITS AFFILIATES AND THEIR RESPECTIVE SHAREHOLDERS, DIRECTORS, OFFICERS, EMPLOYEES,
SUPPLIERS, CONTENT PROVIDERS AND LICENSORS (“THE LEE PARTIES”) WILL NOT BE LIABLE (JOINTLY OR SEVERALLY) TO THE
SUBSCRIBER OR ANY OTHER PERSON AS A RESULT OF ITS ACCESS OR USE OF THE NEWSLETTER OR SUCH RELATED CONTENT AND
SUBSCRIBER BENEFITS FOR INDIRECT, CONSEQUENTIAL, SPECIAL, INCIDENTAL, PUNITIVE, OR EXEMPLARY DAMAGES, INCLUDING,
WITHOUT LIMITATION, LOST PROFITS, LOST SAVINGS AND LOST REVENUES (COLLECTIVELY, THE "EXCLUDED DAMAGES"), WHETHER
OR NOT CHARACTERIZED IN NEGLIGENCE, TORT, CONTRACT, OR ANY OTHER THEORY OF LIABILITY, EVEN IF ANY OF THE LEE
PARTIES HAVE BEEN ADVISED OF THE POSSIBILITY OF OR COULD HAVE FORESEEN ANY OF THE EXCLUDED DAMAGES. IF ANY
APPLICABLE AUTHORITY HOLDS ANY PORTION OF THIS SECTION TO BE UNENFORCEABLE, THEN THE LEE PARTIES' LIABILITY WILL
BE LIMITED TO THE FULLEST POSSIBLE EXTENT PERMITTED BY APPLICABLE LAW.

Lee is not registered as a securities broker-dealer or investment adviser with any jurisdiction and is not providing any personalized financial, investment, or tax
advice under this Agreement. The Lee Parties cannot assess or guarantee the suitability of any particular investment to any personal situation. Accordingly, the
Subscriber bears complete responsibility for its investment, financial, and tax research and decisions and should seek the advice of a qualified professional
before making any decisions based on the Newsletter. The Newsletter is provided solely for informational purposes and does not constitute an offer or solicitation
to buy or sell any securities. All opinions expressed and information and data provided therein are subject to change without notice. Lee does not undertake any
duty or obligation to update any past Content of the Newsletter to reflect current market conditions or other changes.

IN NO EVENT SHALL ANY OF THE LEE PARTIES BE LIABLE FOR ANY DAMAGES OR LOSSES RESULTING FROM ANY INVESTMENT,
FINANCIAL, OR TAX DECISIONS THE SUBSCRIBER MAKES AS A RESULT OF ACCESSING OR USING THE NEWSLETTER.

By using the Newsletter, the Subscriber accepts the foregoing disclaimers and limitations on liability and the Subscriber assumes all risks associated with such
use, including without limitation, risk of investment losses, the risk to the Subscriber's computer, software, or data being damaged by any virus transmitted or
activated via the Newsletter or material that may be included within or accessed from the Newsletter. The Subscriber also acknowledges that Lee has not
established any investment advisory relationship with the Subscriber and is not providing any investment advice or investment advisory services under this
Agreement. Further, the presence of any hyperlinks from the Newsletter to third-party websites does not imply any kind of endorsement of the content on such
websites by Lee or the Lee Parties or their sources of information or any association with the owners or operators of such websites, and the views expressed at
such websites that may be linked through the Newsletter are not necessarily the views of Lee or the Lee Parties, its sources of information or employees of Lee
or the Lee Parties. Such hyperlinks are provided for information and reference purposes only and Lee and the Lee Parties are not responsible for the availability
of these external websites or for any of the contents, advertising, products, or other materials on such websites. Any concerns regarding any hyperlink should
be directed to the respective website owner or operator/webmaster.

DISCLAIMER AS TO SIMULATED PERFORMANCE RESULTS:

HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT LIMITATIONS. UNLIKE ACTUAL PERFORMANCE
RECORDS, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING AND SUCH SIMULATED PERFORMANCE RESULTS MAY HAVE
UNDER- OR OVER-COMPENSATED FOR THE IMPACT, IF ANY, OF CERTAIN MARKET FACTORS. NO REPRESENTATION IS BEING MADE
THAT ANY STOCKS, PORTFOLIO, FINANCIAL INSTRUMENT, OR INVESTMENT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES
SIMILAR TO THOSE SHOWN OR DESCRIBED IN THE NEWSLETTER. ACTUAL PERFORMANCE WILL VARY BASED ON MANY FACTORS,
INCLUDING MARKET CONDITIONS AND APPLICABLE FEES AND EXPENSES RELATED TO ACTUAL TRADING. PAST PERFORMANCE IS
NOT NECESSARILY INDICATIVE OF FUTURE RESULTS AND FUTURE ACCURACY AND PROFITABLE RESULTS CAN NOT BE
GUARANTEED. THE NEWSLETTER IS BASED ON INFORMATION AVAILABLE AS OF THE TIME IT WAS WRITTEN. LEE AND THE LEE
PARTIES DISCLAIM ANY DUTY TO UPDATE THE NEWSLETTER. IN PARTICULAR, BY CONTINUING TO MAKE THE NEWSLETTER
AVAILABLE, ON ITS WEBSITE OR OTHERWISE, AFTER THE DATE OF ITS FIRST PUBLICATION, NEITHER LEE NOR THE LEE PARTIES MAKE
ANY REPRESENTATION AS TO THE TIMELINESS OF THE INFORMATION IN THE NEWSLETTER.

LEE TECHNICAL STRATEGY Newsletter is a publication of Lee NY Holdings LLC.

Copyright 2022, Lee NY Holdings, LLC. All rights reserved.
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