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Technical Summary

Equities — A four-month cup and handle pattern may have developed in the SPX Index (SPX). It is

Equities — A short-

term 4-month cup
technically a constructive formation that indicates a potential bottom and the resumption of the
and handle pattern primary trend (structural bull). However, SPX must clear above 4,595-4,637 (Feb and Mar 2022
hints at a SPX highs) to confirm a breakout and solidify the 2/24/22 low (4,114.65) as a market bottom. The breakout
suggests 480.66-522.65 points or a retest of 4,818/62 (1/4/22 all-time high) and above this to 5,076-

bottom. But SPX . : o

5,160 (breakout projection). Although a cup and handle hint at a bottom, a pullback is still possible
still needs to toward the extension of the Jan 2022 downtrend breakout, currently at 4,219 and the 1/24/22 low

breakout to confirm (4,222.62). Below this suggests a retest of the pivotal Feb and Mar 2022 higher lows (4,116-4,158).

Fixed Income — The 10-year minus 3-mo yield spread continues to widen, contradicting the 10-year

Fixed Income — minus 2-year yield spread inversion. Above 1.71-1.73, suggests 2.09 (Dec 2016), 2.48 (Jun 2015),
and 2.97 (Dec 2013). Initial support is 1.71-1.76/ 1.56-1.62/1.45-1.51. The 10-year minus 2-year
TNX nears spread briefly inverted (-0.06) in Apr 2022. Does this imply the next US recession as early as Dec

structural resistance 2022-Feb 2023? TNX is approaching a structural inflection at 2.87-3.19% (top of 1980 downtrend

channel) and 3.04-3.25% (2013/2018 highs).
at 2.87-3.19% and
Commodities — CRB is nearing the next resistance at 321.5-326 (2012 highs) and 332-338 (61.8%
3.036-3.248%. Key . o .
retracement from 2008-2021 decline and Apr 2022 breakout target). Initial support rises to 307-309,
support is 2.17- 285.5-293, and 280.5. WTI Crude can rally to 116.64/130.50 (Mar 2022 higher-lows) and 147.27
2008 record high). Initial support rises to 98.5-101 (50-day ma), 93-94 (Mar/Apr 2022 lows), and
2.27%/1.74-1.77%. on). Initial supp (50-daly ma), 9354 (Mar/Ap )
85-87/90. Gold can still rally to 2,079-2,089 (2020/2022 highs). Initial support is 1,893-1,922 (50-

L day ma/Feb 2022 breakout) and 1,817-1,837.
Commodities —
Currencies — US Dollar continues to strengthen after a recent breakout above 99.30-99.425. The next

CRB, Crude, and qistance is 100.41-100.61 and 100.97-101.14. Initial support is 99.30-09.425 and 97.44-97.88.
Gold continue to EURUSD nears next support at 1.0727-1.0778 and below this 1.06-1.0636 (Mar 2020 lows).
Resistance is 1.109-1.1186 (3/31/22 high and the 50-day ma). JPYUSD is nearing key support at
0.7946-0.805 (2007, 2015, and 2022 lows). A deeply oversold condition hints of a rally to initial
resistance at 0.8245-0.842, and above this 0.8596.

rally higher.

Currencies — The - _ _ y
S&P 500 Sectors — The RRG study shows similar rotations toward defensive and commodities

USD strengthens.  sectors. Real Estate (XLRE) joins Industrial (XL1), Healthcare (XLV), Utilities (XLU), Consumer

EURUSD and Staples (XLP), Energy (XLE), and Materials (XLB) in the Leading Quadrant. XLU, XLV, and XLB

remain the relative leaders. Communication Services (XLC) moves up to the Improving Quadrant.

JPYUSD weaken. Technology (XLK) and Consumer Discretionary (XLY) remain in the Lagging Quadrant. Financials
(XLF) weakens within the Weakening Quadrant.

Disclaimer: Lee Technical Strategy newsletter is published by Lee NY Holdings LLC. This publication is for your information and is not intended to be an offer to buy
or sell securities. The analysis does not constitute a recommendation. Consult your financial advisor for investment and tax advices. Full disclaimers are on page 19.



SPX —Afour-month  gpx |ndex — Near-term and Medium-term Trends

cup and handle
pattern may have
developed. The
bullish pattern
suggests a potential
bottom and the
resumption of the
primary trend
(structural bull).
However, SPX must
clear above 4,595-
4,637 (Feb and Mar
2022 highs) to
confirm a breakout.
A breakout suggests
480.66-522.65
points or a retest of
4,818/62 (1/4/22 all-
time high) and
above this to 5,076-
5,160 (breakout
projection).

A pullback is still
possible toward the
extension of the Jan

2022 downtrend

breakout, at 4,219
and the 1/24/22 low

(4,222.62).
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S&P 500 Index ( SPX) Dally A four-month cup and handle pattern may have developed Itis technlcally a
constructive formation that indicates a potential bottom and the resumption of the primary trend (structural
bull). However, SPX must clear above 4,595-4,637 (Feb and Mar 2022 highs) to confirm a breakout and
solidify the 2/24/22 low (4,114.65) as a market bottom. The breakout suggests 480.66-522.65 points or a retest
of 4,818/62 (1/4/22 all-time high) and above this to 5,076-5,160 (breakout projection). Although a cup and
handle hint at a bottom, a pullback is still possible toward the extension of the Jan 2022 downtrend breakout,
currently at 4,219 and the 1/24/22 low (4,222.62). Below this suggests a retest of the pivotal Feb and Mar 2022
higher-lows (4,116-4,158). Violation here confirms a breakdown and the next major SPX decline.
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S&P 500 Index (SPX) Monthly — The last two (2) secular bulls (1949-1965, and 1982-2000) sustained from
16-years to 18-years. They returned 11.28% and 15.41% or an average return of 13.35%. The current structural
bull that started in May 2013 has returned 13.31% over the past 9-years. It has slightly surpassed the 1949-
1965 average return but is shy of the 1982-2000 structural bull (15.41%). The current structural bull is only
halfway into the rally based on the average duration of the two (2) previous structural bulls. Based on the prior
two scenarios this would imply the May 2013 structural bull can sustain for another 7-9 years. The question is
whether the current May 2013-present structural bull is like the prior two structural bulls or the shorter 8-year
structural bull of 1921-1929. If the current bull resembles the 1921-1929 structural bull does this imply the
start of a structural bear market like the 1966-1982 stagflation cycle (SPX average returns of 2.82%), the great
depression 1929-1949 (SPX avg return of 1.51%) or the 2000-2013 (SPX avg return of 1.55%)?

Source: Courtesy of StocksCharts.com
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INDU recorded
positive outside
years in 2016/2020.
Despite the sharp
rally from the Mar
2020 low, the May
2013-present can
still sustain. If the
1/5/22 record high
at 36,956.65 is a
market top then this
will be one of the
shortest structural
bulls in history.

COMPQ ’s positive
outside month in
Mar 2022 hints at a
potential bottom. In
the past decade,
significant COMPQ
rallies have led to 2-
year consolidations
followed by the
resumption of
structural bulls. A
near-term trading
range has developed
between 12,555-
12,588 and
14,509.5-14,705.

Dow Jones Industrial and NASDAQ Composite
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An'ouiside year is a rare yearly reversal pattern that signals a structural trend change. Since
1900 there have been 7 outside years - 3 negative outside years (1937, 1966, and 1973) and 4 1
positive outside years (1949, 1980, 1982, and 2016). It is uncanny that a few of these reversagtructural Bull an
patterns have led to the end of a structural trend and the start of a new structural trend. For 19822000 JHT s
instance, a positive outside year in 1949 ended the 1929-1949 structural bear trend and the H
start of the 1949-1965 structural bull. The 1980 and 1982 positive outside years occurred near PN
the end of the 1965-1982 structural bear. In fact, it coincided with the 1980-1982 double-dip J
recession period leading to the 1982-2000 structural bull. An outside year occurred during  z#s FI
2016. By the end of 2020, another positive outside year has occurred. 1s;ructural Bear ]f I
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Dow Jones Industrial Average (INDU) — Investors need to not lose sight of longer-term trends, commonly
referred to as structural and generational trends, as they are the dominant and primary trends. An outside year
is a rare yearly reversal pattern that signals a structural trend change. Since 1900 there have been 7 outside
years - 3 negative outside years (1937, 1966, and 1973) and 5 positive outside years (1949, 1980, 1982, 2016,
and 2020). It is uncanny that a few of these reversal patterns have led to the end of a previous structural trend
and the start of a new structural trend. For instance, a positive outside year in 1949 ended the 1929-1949
structural bear trend and ignited the 1949-1965 structural bull. The 1980 and 1982 positive outside years
occurred toward the end of the 1965-1982 structural bear. 1t coincided with the 1980-1982 double-dip recession
period leading to the 1982-2000 structural bull. An outside year occurred during 2016. By the end of 2020,
another positive outside year was confirmed. Despite the sharp rally from the Mar 2020 pandemic low, the
positive outside years in 2016 and recently in 2020 hint that the 9-year structural bull from May 2013-present
can still sustain for a while longer. If the 1/5/22 record high at 36,956.65 turns out to be a market top then
this will be one of the shortest structural bulls in history.

$COMPQ Mastlag Composits INDX.
14-Apr2022

®StockChartscom
Open 1426353 High 14534.38 Low 13317 74 Close 13351.08 Volume 47 98 Chg -869.44(6.11%) v

4 $COMPY (Manthly) 13351,08 wRs
s i Positive Outside

i iolume 47,593, 710,464

A positive outside month developed during March 2022 as COMPQ rebounded Month (Mar 2022)

from Mar 2022 low (12,555.35) or just above the Mar 2021 low (12,397). The 10706 | |

rebound prevented the start of the next bear market decline, and hint at a
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NASDAQ Composite Index (COMPQ) — In the past decade after significant rallies, COMPQ has consolidated
its gains through 2-year sideways trading (i.e., 2011-2013, 2015-2017, and 2018-2020). The consolidations
alleviated overbought conditions, allowing for the resumption of the structural bull. Will another 2-year
consolidation between 12,307-12,555 and 16,212 help alleviate an overbought condition and set the stage for
the resumption of the structural bull? On a near-term basis, a near-term trading range has developed between
12,555-12,588 (Feb/Mar 2022 lows) and 14,509.5-14,705.5 (200-day ma and Feb/Mar 2022 highs).
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MSCI EAFE, EM, Nikkei 225, and SSE Comp03|te
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EAFE Index - The Mar-Apr 2022 oversold rally has failed to clear above key

an 2022-Mar 2022 resistance at 2,201.5-2,224 (61.8% retracement from the Jan-Mar 2022 decline
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(50-day ma and 2.’28 and 3/22/22 highs), and above this 2,201.5- 2,204 (Feb
2022 breakdown and 3/30/22 high), and 2,279 (200-day ma).

and 2,202-2,204.
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MSCI EM Id EAFE — A retest of key initial support is 2,108-2,113. Initial resistance is 2,161-2,179 and 2,202-2,204.
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The 10-year minus
3-mo yield spread
continues to widen,
contradicting the
10-year minus 2-
year yield spread
inversion. Above
1.71-1.73, suggests
2.09 (Dec 2016),
2.48 (Jun 2015),
and 2.97 (Dec
2013). Initial
supportis 1.71-1.76/
1.56-1.62/1.45-1.51.

The 10-year minus
2-year spread
briefly inverted (-
0.06) in Apr 2022.
Does this imply the
next US recession as
early as Dec 2022-
Feb 2023?

TNX is approaching
a structural
inflection at 2.87-
3.19% (top of 1980
downtrend channel)
and 3.04-3.25%
(2013/2018 highs).

10-year US yield (TNX) & US Treasury Yield Curve
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10-year minus 3-month yield spread — The spread (2.04)continues to expand, contradicting the more
popular 10-year minus 2-year yield spread contraction (Apr 2022 inversion). A breakout above 1.71-1.73
suggests a rally toward 2.09 (Dec 2016 high), and above this to 2.48 (Jun 2015), and then 2.97 (Dec
2013). Initial support rises to 1.71-1.76 (50-day ma and the Mar 2022 breakout) and below this 1.56-1.62
(Oct/Nov 2021 highs and late-Jan 2022 lows), and 1.45-1.51 (2020/2021 uptrends and 200-day ma).
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10-year minus 2-year yield spread — In the past 32 years, (6) 10-year minus 2-year spread inversions
have developed. Only one inversion (i.e., Jun 1998) did not lead to a US recession. The other 5 inversions
led to US recessions. It averaged 8.5-10.5 months from the date of inversion to the start of a US recession.
Does the brief Apr 2022 inversion (-0.06) warn of another US recession as early as Dec 2022-Feb 2023?
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the Mar 2021 downtrend) triggered a sharp rally as TNX has achieved
numerous targets, including 1.903-1.971% (Sept, Nov, and Dec 2019

The Jan 2022 breakout above 1.693-1.765% (Mar/Oct/Nov 2021 highs and 1
highs), 2.065-2.188% (the top of the Jul 2021 uptrend channel), and

2.40-2,78% (Jan 2022 breakout projection). Structural resi
at 2.87-3.19 (top of the 1980 dnwntrend channel) and 3.036-3. 248%
{2013/2018 highs and kline r toah

breakout confirmed a structural downtrend reversal and hlgher yields.
Failure to breakout signals a peak and a correction toward 2.17-2.27% (top
of the Jun 2021 uptrend channel breakout and 50-day ma), and below this
t0 1.74-1.765% (Jan 2022 breakout, Aug 2020 uptrend, and 10-mo ma),
1.60-1.682% (bottom of Jun 2021 uptrend channel, 200-day ma, and 3/1/22 P
low), and 1.327-1.394 (2012/2016 lows and 30-mo ma). gl N

10-year Treasury yields (TNX) — TNX nears an inflection point at the top of its 38-year structural
downtrend channel (2.87-3.19%)and the 2013/2018 highs (3.036-3.248%). A breakout confirms much
higher yields. Failure to breakout signals a peak in rates and a correction to 2.17-2.27% (top of the Jul
2021 uptrend channel breakout and 50-day ma), and below this 1.74-1.765% (Jan 2022 breakout, Aug
2020 uptrend, and 10-mo ma), 1.60-1.682% (bottom of Jul 2021 channel, 200-day ma, and 3/1/22 low).

Source: Courtesy of StocksCharts.com
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CRB is nearing next
resistance at 321.5-
326 (2012 highs)
and 332-338 (61.8%
retracement from
2008-2021 decline
and Apr 2022
breakout target).
Initial support rises
to 307-309, 285.5-
293, and 280.5.

WTI Crude can rally
t0 116.64/130.50
(Mar 2022 higher-
lows) and 147.27
(2008 record high).
Initial support rises
to 98.5-101 (50-day
ma), 93-94
(Mar/Apr 2022
lows), and 85-87/90.

Gold can still rally
to 2,079-2,089
(2020/2022 highs).
Initial support is
1,893-1,922 (50-day
ma/Feb 2022
breakout) and
1,817-1,837.

Commodities — CRB Index, WTI Crude Oil & Gold

®StockChartscom

$CRB RevtersiJstieries CRB Index (EOD) INDX
pen 205.12 High 311.02 Low 203.14 Close 311.02 Chg +15.74 (+6.67%) ».

1a-Apr2022

zrzgzkajtmomhwj z11.32  CRB has rallied sharply from its 4/21/20 bottom at 101.48. In/a span of near 2-years @25 1do ofs: 473, e,m
A 124 CRB has cleared many resistances, including the 2018 downtrend (175-177), 2008 ‘ BN a0
downtrend (197), the May 2018 reaction high (206.95), the extension of the 2008 a0
uptrend breakdown (215), 2011 downtrend (216), 233.5-236 (2015 highs and 50% i 400
retracement from 2011-2020 decline), 243.67-245 (38.2% retracement from Jul 20082 l
to Apr 2021 decline and the exi&fision of the 2004 breakout), 287.73 (50% i ‘_m

retracement), and 311,5-313 (2044 highs). The next resistance is 321.5-326 (2012
highs). and 331.62-338 (pivotal,6§)8% eetracement and Apr 2022 breakout target),

b
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Jul 2008-Apr 2021 retracements I ) 3 '
0% = 101.48 S IIAN S ,V V
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329 = 36y . \41 ‘ e T ‘P

% = 287. e T

61.8% = 331.62 f{ s

or =
1007%)=1473.97 The ability to surge above the 61.8% retracement solidifies the CRE rally as a | .3
structural bull or a commadities supercycle. The next target is 366-371 (2006/2011
highs) and above this to 473.97 (2008 all-time high). An overbought condition
continues to develop into the 2-year rally. Initial support rises to 307-309 (Apr 2022

11583

] g breakout), 285.5-293 (Apr 2022 low and 50-day ma), 280.5 (3/16/22 low), 265.5 (Feb
Mg P R s 2022 breakout), 242-248.5 (Jan 2022 breakout, 200-day ma, and 10-mo ma), 218-223 ol 1or e
e e sl {Oct 2021 breakout and 12/1/21 low), 205-207 (Jul/Aug 2021 lows), 192. -mo ma). 1@ oo
9654 b1

CRB Index — CRB rally from 101.48 (4/21/20 low) to 309.12 (3/8/22 high) is either an inflationary spike similar to
the previous occurrences such as Nov 2001-Jul 2008 and Mar 2009-Apr 2011 or the start of long-term inflation such
as 1971-1980. The next resistance is 321.5-326 (2012 highs), and 331.62-338 (pivotal 61.8% retracement and Apr
2022 breakout target). The ability to surge above the 61.8% retracement solidifies the CRB rally as a structural bull
or a commodities supercycle. The next target is 366-371 (2006/2011 highs) and above this to 473.97 (2008 all-time
high). Initial support rises to 307-309 (Apr 2022 breakout), 285.5-293 (Apr 2022 low and 50-day ma), 280.5 (3/16/22
low), 265 5 (Feb 2022 breakout) and 242-248.5 (Jan 2022 breakout, 200 day ma, and 10-mo ma).

e O - Cortinuous Contract CEOD)

wTl cruda DII 's 2020 collapse to 6.50 (Apr 2020) has led
to an unprecedented rebound. The recovery has led to
the breakaut above critical resistance at 74-77 (2008
downtrend, late 2014 breakdown, and the| Jul/Oct 2018
reaction highs). reversing the primary downtrend
channel and the 61.8% retracement (93.5) from
2008-2020 decline. Key Initial resistance is 112-116.64
(2011/2013 and 3/24/22 highs, achieved), 130.50 (3/24/22,
high), and 147.27 (Jul 2008 all-time high).
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i at 130,50 (3/7/22), prompting the recent near-term consclidation.
L +=~7 Key initial support rises to 98.5-101 (50-day ma and
" ;) late-Mar/sarly-Apr 2022/ lows), 93-03.5 (Mar/Apr 2022 lows),land o
below this to 85-87/90 (Feb 2022 lows and 1/18/22 breakout),
81.5-83 (10-mo ma and 200-day ma), 65-66/62.5 (Jul/Aug/Delc
2021 lows), and 59.5 (30-mo ma) IRERR G;:D olod
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WTI Crude O|I - WTI Crude O|I has broken out of major resnstance above 74 77 (2009 structural downtrend and the
2021/2018 highs) leading to a rally toward 130.50 (3/7/22). Although a retest of 116.64/130.50 (Mar 2022 lower highs)
and above this 147.27 (Jun 2008 all-time high) is possible, an overbought condition has led to a near-term
consolidation. Initial support rises to 98.5-101 (50-day ma and late-Mar/early-Apr 2022 lows), 93-94 (Mar/Apr 2022
lows), and below this 85-87/90 (1/18/22 breakout and Feb 2022 lows), and 81.5-83 (10-mo ma and 200- day ma).
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Gold ha
an-2021 highs), prompting a sharp rally to 2,078/80 (3/8/22 high) or just below 2,089.20 (Aug 2020 all-time high). An

overhought candition has led to a near-term consolidation. Initial support rises to 1,893-1,922 (50-day ma and the

Mid-Feb 2022 breakout), and below this to 1,817-1,837 (Sept 2021 high, Nov 2021 breakout, and 200-day ma), 1, 792

1 (Sep 2021 uptremﬂ, 1,721-1,753 (Sep Dec,2021 lnws], and 1,672-1,678 (Jun 2020 and 2021 lows) ]

167530

broken out above the top of its 2-year triangle pattern at 1,859-1,879.5/1,925 and 1,962.5-1,966 (Nov 2020 and

wona il b i t N A :::9
I

Gold — A decade Iong cup and handle pattern suggests bulllsh Iong term |mp||cat|0ns Gold can rally to 2, 593/2 723,

over time. However, on a near-term basis, an overbought condition has developed at 2,078.80 (3/8/22 high) or just

below 2,89.20 (Aug 2020 all-time high). Initial support rises to 1,893-1,922 (50-day ma and the Mid-Feb 2022

breakout), and below this to 1,817-1,837 (Sept 2021 high, Nov 2021 breakout, and 200-day ma), 1,792 (Sep 2021

uptrend), 1,721-1,753 (Sep/Dec 2021 lows), and 1,672-1,678 (Jun 2020 and 2021 lows).

Source: Courtesy of StocksCharts.com
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h 100 77 Low .55 Chg 10
D Head and Shoulders Bottom/Cup and Handls/Saucer breakout "

Us Dollar continues -y Dollar Index, EURUSD, and JPYUSD

to strengthen after a
reCent breakout | ‘ A%T .61-91.80, 89 51 89 68 and 89 1?
above 99.30-99.425.
The next resistance
IS 100.41'100.61 Helght of base = 5.62

Breakout above 94.79-94.82 = +5.62 or 100.41

and 100.97_101.14. Breakdown below 89.17-89.51 = -5.62 or 83.55
Initial support is WW”"WV\ s
M\M W MMMM

overbought = 70™

99.30-99.425 and e ; e
US DoIIar Index (USD) The 11/11/21 move above 94 52 94 82 suggests +5 62 for a USD target at 100 41-
9744'9788 100.61. The recent rally above 99.425 (4/5/22 breakout) suggests 100.97-101.14, near-term, and above this to

103.96 (Mar 2020 high). Initial support rises to 99.30-99.425 (4/5/22 breakout) and below this to 97.44-97.87
(2124122 breakout 50 -day ma, 3/10, 3/17, and 3/30/22 lows), and 96.89- 96 94 (1/27/22 breakout)

EURUSD nears
next support at
1.0727-1.0778 and s

. e Height of base = 0.0877 e s
be I ow th IS 1 06_ MMJ« Ereakout alsove 1.2349 = +0.0877 = 1.3226 e
. Breakdown below 1.1605-1.1664 = -0.877 o i
il B .
w —— I e
A —
1.0636 (Mar 2020 \ IR : b
. ar - end br
. = M Key resistance = 1.109-1.1186, 1.13, 1.144-1.1495, 1.1664-1.1703, 1.1910-1.1952, 1.198-1.2012, 1.21,
. . 7 W B 1.2243-1.2266, and 1.2349
ey support = 1.0727-1.0775, 1.06-1.0635, 1,0538, and 1.0339-1.0456
lows). Resistance IS, .2 .. Keyseeeortstomarvors vosyosss 105, ana vossstotss

1.109-1.1186 AWW MMW\/W@
(3/31/22 high @nd s o s e me e e e e s e

EURUSD A 2 year trlangle head/shoulders top and roundlng top breakdown below 1.1605-1.1664 (9/29/21)
the 50_d ay m a)_ warns at a downside target at 1.0727-1.0787 (Feb/Apr/May 2020 lows, and the breakdown target), and below
this to 1.06-1.0636 (Mar 2020 reaction low and the downtrend channel breakdown target). The ability to find
support here 5|gnals a tradlng range between 1.06 (Mar 2020 low) and 1. 109 1 1186 (3/31/22 h|gh/50 day ma)

JPYUSD is nearing
key support at
0.7946-0.805 (2007,
2015, and 2022
lows). A deeply
oversold condition
hints of a rally to

Ovorsold 30

initial resistance at  JPYUSD - Violation of 0.8956-0.9012 (Mar and Jul 2021 lows) and 0.8719-0.8730 (Nov 2017, Oct 2018,
and Oct/Nov 2021 lows) suggests a decline to 0.8427-0.8453 (Dec 2016 lows, achieved), 0.820-0.824

0.8245-0.842, and  (2005/2014 lows, achieved), and 0.7946-0.805 (2007/2015/2022 lows). JPYUSD is deeply oversold. The
) ability to find support at 0.7946 suggests a rally to resistance at 0.8245-0.842 (3/31/22 high and 50-day

above this 0.8596.  ma), and above this to 0.8595-0.8596 (3/11/22 breakdown), 0.8758-0.8812 (Jan/Mar 2022 high), and

0.883-0.8886 (Nov/Dec 2021 highs and 200-day ma).

Source: Courtesy of StocksCharts.com
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RRG continues to
favor defensive and
commodities
sectors. Real Estate
(XLRE) joins
Industrial (XLI),
Healthcare (XLV),
Utilities (XLU),
Consumer Staples
(XLP), Energy
(XLE), and
Materials (XLB) in
the Leading
Quadrant. XLU,
XLV, and XLB
retain leadership.
Communication
Services (XLC)
moves into the
Improving
Quadrant.
Technology (XLK)
and Consumer
Discretionary (XLY)
remain in the
Lagging Quadrant.
Financials (XLF)
weakens within the
Weakening
Quadrant.

S&P 500 Sectors — Relative Rotation Graph
ki StockCharts

Relative Rotation Graph (RRG)
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8 weeks ending Apr 11, 2022
chart visible tail symbol name seclor | industry  price %chg
w [ ] XLE Energy Select Sector SPDR Fund 7985 MEM185
W _— XLU Utilities Select Sector SPDR Fund 76.00 157
W - XLP Consumer Staples Select Sector SPDR Fund 7884 g4z
W [ ] XLV Health Care Select Sector SPDR Fund 13364 O
i [ | XLB Materials Select Sector SPDR Fund 8906 W66
(L L XLRE Real Estate Select Sector SPDR Fund 4876 W93
o 1 XU Industrial Select Sector SPDR Fund 9994 20
o [ XLC Communication Services Select Sector SPDR Fund 6648 |-11
W XLF Financial Select Sector SPDR Fund 3689 m-56
W | XLY  Consumer Discretionary Select Sector SPDR Fund 17840 |07
[ [ ] XLK Technology Select Sector SPDR Fund 14664 §-36
(L SFY SPDR S&F 500 ETF 43779 111

In the past eight weeks ending on April 11, 2022, the RRG study shows similar rotations toward
defensive and commodities sectors. Real Estate (XLRE) joins Industrial (XLI), Healthcare (XLV),
Utilities (XLU), Consumer Staples (XLP), Energy (XLE), and Materials (XLB) in the Leading Quadrant.
XLU, XLV, and XLB remain the relative leaders. Communication Services (XLC) moves up to the
Improving Quadrant. Technology (XLK) and Consumer Discretionary (XLY) remain in the Lagging
Quadrant. Financials (XLF) weakens within the Weakening Quadrant.

Source: Courtesy of StocksCharts.com
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Technology:

ADP, ANET,
CHKP, CTSH,

FTNT, HPQ, and
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chart | visible  tail | symbol name sector indusry price Schg
w mmmm  CTSH  Cognizant Technology Solutions Corp.  Technology ~ Computer Services  84.74 1-1.9
w m— AVGO Broadcom Inc. ~ Technology Semiconductors 57385 |-0.4
W m— PAYX Paychex, Inc.  Technology Software  136.69  mmmm 18.0
w mm FINT Fortinet Inc.  Technology Software 33176 EN8.8
w - 1BM Intemational Business Machines  Technology ~ Computer Services 12656 1.8
w - ow Coming, Inc. Technology ~ Telecom Equipment 3369 187
e - v Visalnc. Technology ~ Computer Services 21279 m-4.4
" - ADP Automalic Data Processing, Inc.  Technology Software  229.20 N 14.9
w ™~ GPN Global Payments, Inc. ~ Technology Sofware 139.95 §26
w = csco Cisco Systems, Inc.  Technology ~ Telecom Equipment 5117 mm-9.9
e n FIsv Fisery, Inc.  Technology Software  99.67
w BN ADBE Adobe Systems, Inc.  Technology Software 42044
W . CRM Salesforce.com, Inc.  Technology Software 189.41
w —— SWKS Skywarks Solutions Inc.  Technology Semiconductors  117.73
w mm NOW ServiceNow, Inc.  Technology Software  507.33
" mm  ORCL Oracle Corp.  Technology Software  79.45
w - CDNS Cadence Design Systems, Inc.  Technology Software 149.80
w ™ XN Texas , Inc. 17366
w = ADI Analag Devices, Inc.  Technology Semiconductors 156 50
W = SNPS Synopsys, Inc.  Technology Software  294.77
w ¥ Ms! Motorola Solutions Inc.  Technology ~ Telecom Equipment  233.19
w 1 INTC Intel Corp. = Technology Semiconductors 45,67
w 1 MSFT Microsoft Corp. ~ Technology Software 279.83
e 1 cow CDW Corp.  Technology ~ Gomputer Services 17297
W HPQ HPInc. Technology ~ Computer Hardware 37 47
W ANET Avista Networks, Inc.  Technology ~ Telecom Equipment 126 58
w AAPL Apple, Inc. Technology  Computer Hardware 16529
w MU Micron , Inc. i 7013
w acom QUALCOMM Inc.  Technology  Telecom Equipment  136.91
w MA Mastercard  Technology ~ Computer Services  357.82
W m— EPAM EPAM Systems, Inc.  Technology Software 290.06
w m—— PYPL PayPal Holdings, Inc.  Technology ~ Computer Services  102.31
w m— ZBRA Zebra Technalogies Corp.  Technology  Electronic Equipment 39368
W m ADSK Autodesk, Inc. Technology Software 19673
" NV Intuit, Inc.  Technology Software  465.11
w mmm  TER Teradyne, Inc.  Technology Semiconductors  106.02
e mmmm  LRCX Lam Research Corp.  Technology Semiconductors  456.16
W m— ANSS ANSYS, Inc.  Technology Software 282.33
" . AVD Advanced Micro Devices, Inc.  Technology Semiconductors  93.06
e m KEYS Keysight Technologies Inc. Technology ~ Electronic Equipment 14393
w - FIS Fidelity National Information Services, Inc.  Technology Software 10245
W - NP NXP Semi NV 170.00
w - TEL TE Connectivity Ltd Electrical C 12088
" ™ AMAT Applied Materials, Inc.  Technology Semiconductors 11336
w - KLAC KLA Corp. ~ Technology Semiconductors  321.48
e - MCHP Microchip Technology Inc.  Technol i 6522
W - ACN Accenture Lid.  Technology Software  319.47
w n NVDA NVIDIA Corp.  Technology Semiconductors 21258
w 1 APH Amphenol Corp.  Technology  Electrical Components 70,38
w XLK  Technology Select Sector SPDR Fund 146,64

Source: Courtesy of StocksCharts.com
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Healthcare:

ABBV, ABC, ANTM,

BDX, BMY, BSX,
Cl, CNC, HCA,
HUM, JNJ, LLY,

MCK, MRK, REGN,
and UNH
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ABBV

Source: Courtesy of StocksCharts.com
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8 weeks ending Apr 11, 2022

name
McKesson Corp

AbbVie Inc.

Bristol Myers Squibb Co
AmerisourceBergen Corp.

Eli Lilly & Co

Amgen, Inc.

Regeneron Pharmaceuticals, Inc.
Johnson & Johnson

HCA Healthcare, Inc.
Humana, Inc.

Boston Scientific Carp.
Moderna Inc.

DexCom Inc.

Biogen Inc.

Catalent, Inc.

IDEXX Laboratories, Inc.
llumina, Inc.

Intuitive Surgical, Inc.

Waters Corp

Wedtronic, Inc.

West Pharmaceutical Services
Zimmer Biomet Holdings, Inc.
Resmed, Inc.

Cooper Cos. Inc.

Stryker Corp

Vertex Pharmaceuticals Inc.
Cerner Corp

Centene Carp.

Anthem, Inc.

CVS Health Corp

CIGNA Corp

Unitednealth Group, Inc.
Becton Dickinson and Co
Pfizer, Inc.

Steris plc

Merck & Co., Inc.

Align Teehnology, Inc:

Viatris Inc.

Agilent Technologies, Inc.
Gilead Sciences, Inc.

Zoetis Inc.

lqvia Holdings, Inc:

Wettier Toledo Intl, Inc.
Thermo Fisher Scientific Inc.
Danaher Carp.

Abbott Laboratories
Laboratory Corporation of America Holdings
Baxter Intl Inc.

Perkinelmer, Inc.

Edwards Lifesciences Carp,
Health Care Select Sector SPDR Fund

sector
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care

10.00

industry
Pharmaceuticals
Biotechnology
Pharmaceuticals
WMedical Supplies
Pharmaceuticals
Biotechnology
Biotechnology
Pharmaceuticals
Health Care Providers
Health Care Providers
Medical Equipment
Pharmaceuticals
Medical Supplies
Biotechnology
Pharmaceuticals
WMedical Supplies
Biotechnology
Medical Equipment
Medical Equipment
Medical Equipment
WMedical Supplies
Medical Equipment
Medical Equipment
Medical Supplies
Medical Equipment
Biotechnology
Medical Equipment
Health Care Providers
Health Care Providers
Pharmaceuticals
Health Care Providers
Health Care Providers
WMedical Supplies
Pharmaceuticals
Medical Equipment
Pharmaceuticals
WMedical Supplies
Pharmaceuticals
Medical Equipment
Biotechnology
Pharmaceuticals
Health Care Providers
Medical Equipment
Medical Equipment
Medical Equipment
Pharmaceuticals
Health Care Providers
WMedical Supplies
WMedical Supplies
WMedical Supplies

price
323.25
162.31
7751
161.21
301.86
254.02
733.02
179.90
260.94
460.56
44.26
165.49
492.11
212555
97.32
496.78
336.49
279.70
29539
109.02
381.22
126.00
23421
399.62
261.70
287.97
93.30
£6.54
516.72
103.68
25921
534.82
271.62
53.12
244.46
86.91
409.82
10.96
126.44
61.82
187.30
238.48
1318.36
562.90
276.92
117.69
269.04
76.44
161.42
120.02
138.64
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Industrial:
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LHX, LMT, NOC,
and RTX
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Industrial Relative Rotation Graph (RRG)

Fi] StockCharts

Relative Rotation Graph (RRG)
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chart visible  tail | symbol name sector industry price

o LT Lockheed Martin Corp.  Industrial Defense  467.66

" mmm nNOC Northrop Grumman Corp.  Industrial Defense 467.20

o mmmm  ©D General Dynamics Corp.  Industrial Defense 24374

[ — DE Deere & Co.  Industrial Commercial Vehicles  436.75

L — LHX L3Harris Technologies Inc.  Industrial Defense 257.41

W | RTX Raytheon Technologies Gorp.  Industrial Aerospace 10427

o - DG TransDigm Group Inc.  Industrial Aerospace  633.43

o - CcAT Caterpillar, Inc.  Industrial Commercial Vehicles 227 81

o - EMR Emerson Electric Co.  Industrial Diversified Industrials ~ 92.86

" ] ROP Roper Technologies, Inc.  Industrial Diversified Industrials  461.16

" 1 RSG Republic Services, Inc.  Industrial  Waste & Disposal Services  132.71

[ s GNRC Generac Holdings Inc.  Industrial Building Materials  251.19

h - HON Honeywell International, Inc. ~ Industrial Diversified Industrials  195.19

W - URI United Rentals, Inc. Industrial ~ Business Support Services 331.07

ot - Luv Southwest Airlines Co.  Industrial Airlines  46.76

ot - VRSK Verisk Analytics Inc. Industrial ~Business Support Services  213.30

o = cTAS Cintas Corp. Industrial Business Support Services  413.67

" [ Wi Waste Management, Inc. Industrial \Waste & Disposal Services  159.16

[ UNP Union Paific Gorp.  Industrial Railroad 24621

" GWW WW Grainger, Inc.  Industrial Industrial Suppliers 49143

o PCAR PACCAR, Inc. ~ Industrial Commercial Vehicles 8371

o uPs United Parcel Service, Inc.  Industrial Delivery Services 183.02

ot €sx €SX Corp.  Industrial Raiload  35.06

ot NSC Norfolk Southern Corp.  Industrial Railroad 263.06

o - XYL Xylem Inc.  Industrial Industrial Machinery ~ 84.14

" B SWK Stanley Black & Decker Inc.  Industrial Diversified Inustrials 140,32

[ EEEEN EXPD  Expeditors Inil of Washington, Inc.  Industrial Delivery Services ~ 96.69

[ — ™ Trane Technologies Inc  Industrial Building Materials  148.05

[ - FTV Fortive Gorp.  Industrial Diversified Industrials ~ 58.18

o EEN  ROK Rockvell Automation  Industrial Industrial Machinery 261.66

[ BN EFX Equifax, Inc. Industrial Business Support Services  216.33

ot N CPRT Copart, Inc. Industrial  Transportation Services  116.98

" _— IR Ingersoll Rand Inc  Industrial Industrial Machinery ~ 46.44

" —_— VMM 3M Co.  Industrial Diversified Ingustrials 147 38

" BN CARR Carrier Global Gorp.  Industrial Building Materials 4128

[ = JC Johnson Contrals Inti pic  Industrial Building Materials 6153

o -— I Illinois Tool Works, Inc.  Industrial Industrial Machinery 196.27

ot - FDX FedEx Corp.  Industrial Delivery Services 20574

[ BN ODFL Old Dominion Freight Line, Inc. ~ Industrial Trucking  264.75

o - cmi Cummins Inc.  Industrial Commercial Vehicles 19594

Iy - BA Boeing Co. Industrial Aerospace 18194

[y - DOV Dover Corp.  Industrial Industrial Machinery 146.39

W - PH Parker Hannifin Gorp. ~ Industrial Industrial Machinery 273.87

o - oTis Otis Worldwide Corp.  Industrial Indusirial Machinery ~ 74.75

o - ETN Eaton Corp. Industrial Diversified Industrials  139.91

ot - GE General Electric Co.  Industrial Diversified Inustrials ~ 90.83

[ [ ] AME Ametek, Inc.  Industrial Diversified Inustrials  127.05

" n FAST Fastenal Co. ~ Industrial Industrial Suppliers  56.01

iy 1 DAL Delta Air Lines Inc.  Industrial Aiflines  42.36

[ XLl Industrial Select Sector SPDR Fund 99.94

Source: Courtesy of StocksCharts.com

il Oct 2022 Apr

Tail Length: —C——————— Bweeks

%chg
— 1
_— 199
35
— 186
185
23
1-1.6
_— 187
101
W49
133
-—-148
m7s
W62
117
-_129
-3
23
1-15
[ EX4
m-.-108
.-10.2
115
126
m72
[ REX

11

Lee Technical Strategy Newsletter — April 18, 2022



Consumer
Discretionary:

AZO, DG, DLTR,
EXPE, MAR, ORLY,
TSCO, TGT, TSLA,

and ULTA
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symbol
DLTR
EXPE
MAR
ORLY
TSCO
HLT
DG
ULTA
RCL

TIX

00 100,
JOK RS-Rato

o0 105.00

10,00 115.00 12000

8 weeks ending Apr 11, 2022

name
Dollar Tree, Inc

Expedia, Inc

Marriott Intl Ine New

O'Reilly Automotive, Inc
Tractor Supply Co.

Hilton Warldwide Holdings Inc
Dollar General Corp.

Ulta Beauty, Inc.

Royal Caribbean Cruises
Target Corp.

Amazon.com, Inc.

Yum! Brands Inc

sector
Gonsumer Discrefionary
Consumer Discretionary
Consumer Discrefionary
Consumer Discretionary
Consumer Discrefionary
Consumer Discretionary
Consumer Discrefionary
Consumer Discretionary
Consumer Discrefionary
Consumer Discretionary
Consumer Discrefionary

Consumer Discretionary

industry
Specialty Retailers
Travel & Tourism
Hotels

Specialty Retailers
Specialty Retailers
Hotels

Specialty Retailers
Specialty Retailers
Recreational Services
Broadiine Retailers
Broadiine Retailers

Restaurants & Bars

Darden Inc.  Consumer Discretionary & Bars
Caesars Inc.  Gonsumer Discretionary Gambling
eBay, Inc. Consumer Discretionary  Special Consumer Services

Garmin Ltd.  Gonsumer Discretionary Recreational Products

Chipotle Mexican Grill Inc.
Ross Stores, Inc

Best Buy Co, Inc.
Camival Corp.
Autozane Inc. Nevada
Las Vegas Sands Corp.
McDonalds Corp.
Genuine Parts Co
Lowes Companies, Inc.
Advance Auto Parts Inc
MGM Resorts Intemational
Booking Holdings Inc.
Tesla Inc.

Hasbro, Inc.

Etsy Inc

Aptiv Plc

General Motors Co
Bath & Body Works, Inc
camax inc

Ford Motor Co.

VFCorp

Starbucks Corp.

LKQ Corp.

Domino’s Pizza Group LTD
Lennar Corp.

Nike Inc.

Home Depot, Inc

DR Horton Inc.
BorgWarner, Inc.

NVR, Inc.

Whirlpool Corp.
PulteGroup, Inc.

SCP Pool Gorp

TJX Cos., Inc.

XLY Gonsumer Discretionary Select Sector SPDR Fund

Consumer Discrefionary
Gonsumer Discrefionary
Consumer Discrefionary
Consumer Discretionary
Consumer Discrefionary
Consumer Discretionary
Consumer Discrefionary
Gonsumer Discrefionary
Consumer Discretionary
Gonsumer Discrefionary
Consumer Discrefionary
Consumer Discrefionary
Consumer Discrefionary
Consumer Discrefionary
Consumer Discrefionary
Consumer Discrefionary
Consumer Discretionary
Gonsumer Discrefionary
Consumer Discretionary
Consumer Discrefionary
Consumer Discretionary
Consumer Discrefionary
Consumer Discrefionary
Consumer Discrefionary
Consumer Discretionary
Consumer Discrefionary
Consumer Discretionary
Consumer Discrefionary
Consumer Discretionary
Consumer Discrefionary
Consumer Discretionary
Consumer Discrefionary
Gonsumer Discrefionary

Consumer Discretionary

Restaurants & Bars
Apparel Retallers

Specialty Retailers
Recreational Services
Specialty Retailers
Gambling

Restaurants & Bars

Auto Parts

Home Improvement Retailers
Specialty Retailers
Gambling

Travel & Tourism
Automobiles

Toys

Special Consumer Services
Auto Parts

Automobiles

Apparel Retallers

Specialty Retailers
Automobiles

Clothing & Accessories
Restaurants & Bars

Auto Parts

Restaurants & Bars

Home Construction
Footwear

Home Improvement Retailers
Home Construction

Auto Parts

Home Construction
Durable Household Products
Home Construction
Recreational Products

Apparel Retailers

Tail Length

price
173.05
191.55
18051
713.88
22823
155.58
24877
415.65
82,58
237.20
303413
122.97
13145
68.88
5415
1131
1603.17
103.08
93.84
19.56
2164.60
36.96
250,51
130.94
201.28
218.68
41.60
222729
985.00
8522
115.79
107 51
4013
52.19
91.79
1548
56.20
79.50
47.00
38724
76.77
133.46
304.52
7251
37.01
4335 45
17055
4221
414.06

62.71
178.40

———— Bueeks
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Communication
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Materials:
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chart | visible | | symbol narme sector nctusiry
- — ATV Actvision Bilzzard Inc. | Communicaton Services ntarnet
“w — OME Omnicom Group, Ine. Communication Services Media Agencies
" — TMUS T-Mobils US, Ine. Communication Services  Mobils Telscommunications.
" — roxa Fax Corporation  Communication Servcas Etertainmant
" — Fox Fox Corporation | Gemmnication Servicas Entortainment
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- — ; ATST In. | Gommunication Sarices Fixad Talucammunications
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- — Tlor Ine Gammunicaton Serices ntarnen
" - o D15H Narwork Gorp. | Gammunication Serces Envanainmant
- - crmn Charier Communlcations ine. | Communication Serdcsa Ertortanmon
" v Live Nation Entanainmant, (ne. | Gammunicaton Services Envanainmant
" oiscx Dlacovery, nc. | Gommnleation Sentcee Entertainmer
" o Interpubiic Orp O1 Gos | Gommunication Sencas Hiscln Aosncies
" EA Elsctronic Ans, Ine. Communication Services Internet
" rrwo Tako-Two Sotware, e Serices ntermet
" LUMN Lumen Technologies Ine  Communication Services Fixed Telscommunications
" — X i, e nterne
“w — FB Meta Platforms, Inc Internet
w —_— wrcn Match Graup. e | Gommunication Semices ntarnat
s X6 Gommunication Serces Selsct Secior SPOR Fund
] StockCharts
Relative Rotation Graph (RRG)
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chant | visibla | tat | symbt namo cactor incustey pica
" — 0S Mossic co Spacialty Chemicats 7605
e — cF CF Industriss Holdings, Inc Spaciahty Chemicals 108 41
" — NUE Nucor Corp. Materials Steal 165 32
I —  NEM Newmont Corporation  Materials Gold Mining 8477
w — rex Frooport McdoRan. Inc. Matorsla  Nenferrous Molaks 48,13
" — Fmc FMC Corp.  Materials Spacialty Chemicals 13679
" r— Gortovalne. Materiala  Spdally Chamicata 8101
w — ke Packaging Gorp Of Amarica | Matarsts  Containers & Packaging  163.02
" — Lve LyandallBasell Industries NV Materials  Gommodhy Chemicals 107 58
e — Dow Dow Holdings Inc.  Materlals  Commodity Chemicals 6549
m — 1 International Paper Co.  Materials Paper  47.43
" I~ WK WaestRock Co.  Materlals Containers & Packaging 4693
" see Soatort Al Gorp How | Matorata Gontainrs & Packaging 6742
" e Eastman Chemical Co Gommodty Chemicats  107.91
" —  ECL Ecolab, Inc Spaciahy Chemicals 176 60
" — SEHW Sherwin Willlams Co. Spedialty Chemicals 252 80
m — AVY Avary Denison Corp. Specialty Chemicals  166.49
e mmmmm  APD  Alr Products and Chamicals, inc Gommodity Chemicals 246 84
" — PRG PPG Indusiries, Inc. Materials Spedialty Chemicals 128 27
w —_— s Albemarte Corp.  Mstersts  Spacialty Chemicals 21009
e — cE Celanase Corp. | Matarial Gommodity Chemicals 14517
" — IFF Intl Flavers & Fragrances  Materials Specially Chemicals 126 43
w - e Velcan Matarals Co. lndustial  Duilding Materisks 174,77
e —-— MM Martin Marlatta Matarials | Industrl Buliding Materiats 36462
" -— LN Linde plc Materials Commodity Chemicals 318 52
w - oo DuPont de Nemours, Inc. | Materil,  Specially Chernicals. 60,70
" - oL Ball Gorp. | Materiata Gontalners & Packaging 07,15
" - AMCR Amcor plc . Materals  Containers & Packaging .67
" X8 Materals Select Sector SPOR Funa ss08

Source: Courtesy of StocksCharts.com
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Energy:

APA  BKR, CTRA,

CVX, DVN, HAL,

HES, MRO, OXY,
and PXD

e by Poens

Consumer Staples:

ADM, COST, HRL,
HSY, KHC, KO, KR
MKC, MO, SYY,
TAP, and WMT

Energy/Consumer Staples Relative Rotation
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name
Berkshire Hathaway, Inc.

Allstate Corp

The Travelers Cos., Inc.

Progressive Corp
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Metife, Inc

Aon Corp.
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American Intl Group, Inc

Raymond James Financial Inc
Frudential Financial Inc.
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IntercontinentalExchange Group, Inc.
T Rowe Price Associates, Inc.
MSCI, Inc.

Maody's Corp.

Goldman Sachs Group, Inc.

Nasdag OMX Group Inc
S&P Global Inc

Capital One Fncl Corp.
iscover Financial Services
M&T Bank Corp.
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Citizens Financial Group Inc.
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Wells Fargo & Co
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Northern Trust Corp.
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Utilities:

AEP, ATO, CMS,
CNP, D, DTE,
DUK, ED, EXC, FE,
NI, PEG, SRE, and
XEL

Real Estate:
IRM, PSA, SBAC,
VTR, and WELL

tilities and Real Estate Relative Rotation (RRG)
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B weeks ending Apr 11, 2022

name sactor industry price.
Venias, . Real Estate Spacially REITs 60,67
Iron Mountan, Inc. | FReal Estate Speciaty REITs 5542
Public Storage, Inc.  Resl Estats Specially REITs 408,50
Walllower Ine.  Real Estate Specially REITs  06.03
Host Hotels & Resorts ine. | Real Estate Hotsl & Lodging RE(Ts  19.50
Boston Propartios, Inc  Real Fslale  Industial & Office REIT:  124.59
Vornade Really Trust  Real Estate  Industrial & Office REITs  41.42

Essex Property Trust, e Real Estats Residential RE(Ts 346,61
American Towar Corp. | Real Estats Specialty REITs 25554
Equinis, Inc.  Resl Estate Diversified REITs 735,24
SRA Communications Corp, Real Estate Spacially REITs 356,38
Crown Castie Intl Corp. Real Estats Dworsmed RENTE  192.68
HeRNNpEAK Properties Inc  Real Estate Specially REITs  35.03
Wayerhacuser Co.  Real Estate 3m.80
Kimeo Reaity Gorp. Real Estate 2613
ProLogis, e Real 162,70
Eauity Residential Properly Trust  Real Estate Residential REITs  90.43
Avalonbay Communities, Ine.  Real Estate Residential RE(Ts 246,61
Mid.Amenica Apartment Communities Ine. | Real Estats Residential REITs | 205.39
Exira Space Storsge Inc.  Resl Estats Specially REITs 212,55
Unitad Dominion Raally Trust | Real Estate Residantial REITs  57.58
Fealty Income Corp. Real Estate Rota REITE 7261
Simon Froperly Group. Ine. Real Fslate Rotall REITs 127,88
CBRE Group, Inc. Real Estate Real Estats Services 556
Digital Realty Trust, Inc.  Real Ingustial & Office REITs 145,02
Fadoral Really Invesiment Trust | Raal Rotall REITs  123.26
Regency Realty Corp. Real Rotall REITE F0.60
Duks Realty Corp, | Raal & Ofce RETs 58,25
Alexandria R E Eaty, Inc.  Real Estate & Office REITs  186.18
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SCTR is a relative
ranking system that
Incorporates 6 key
technical indicators
covering 3 different
time frames (long-
term, medium, and
short-term)
including 200-day
ma, 125-day rate of
change, 50-day ma,
20-day rate of
change, 14-day RSI,
and Percentage
Price Oscillator.

SCTR ranking of top
5 large-cap stocks
EQT, MQOS, CF,
OXY, and NUE)
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Source: Courtesy of StocksCharts.com
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SCTR ranking of the Technlcal Ranking (SCTR) — Next 5 Stocks (Pg. 2)
nexttop 5 large-cap  EEE. . e MmogeTn e e

stocks (MRO, APA,
NTR, DLTR, and
CAR)

e Vel b \ﬂ\i

Source Courtesy of StocksCharts com
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DISCLAIMERS OF WARRANTIES AND LIMITATIONS ON LIABILITY:

THE SUBSCRIBER AGREES THAT ITS USE OF THE NEWSLETTER AND THE CONTENT ARE ON AN "AS-IS", "AS AVAILABLE" BASIS AND
LEE SPECIFICALLY DISCLAIMS ANY REPRESENTATIONS OR WARRANTIES, EXPRESS OR IMPLIED, INCLUDING, WITHOUT LIMITATION,
ANY REPRESENTATIONS OR WARRANTIES OF NON-INFRINGEMENT, MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE.
UNDER THIS AGREEMENT, LEE DOES NOT GIVE TAX OR INVESTMENT ADVICE OR ADVOCATE THE PURCHASE OR SALE OF ANY
SECURITY OR INVESTMENT. THE SUBSCRIBER SHOULD ALWAYS SEEK THE ASSISTANCE OF A PROFESSIONAL FOR TAX AND
INVESTMENT ADVICE. LEE AND ITS AFFILIATES AND THEIR RESPECTIVE SHAREHOLDERS, DIRECTORS, OFFICERS, EMPLOYEES,
SUPPLIERS, CONTENT PROVIDERS AND LICENSORS (“THE LEE PARTIES”) WILL NOT BE LIABLE (JOINTLY OR SEVERALLY) TO THE
SUBSCRIBER OR ANY OTHER PERSON AS A RESULT OF ITS ACCESS OR USE OF THE NEWSLETTER OR SUCH RELATED CONTENT AND
SUBSCRIBER BENEFITS FOR INDIRECT, CONSEQUENTIAL, SPECIAL, INCIDENTAL, PUNITIVE, OR EXEMPLARY DAMAGES, INCLUDING,
WITHOUT LIMITATION, LOST PROFITS, LOST SAVINGS AND LOST REVENUES (COLLECTIVELY, THE "EXCLUDED DAMAGES"), WHETHER
OR NOT CHARACTERIZED IN NEGLIGENCE, TORT, CONTRACT, OR ANY OTHER THEORY OF LIABILITY, EVEN IF ANY OF THE LEE
PARTIES HAVE BEEN ADVISED OF THE POSSIBILITY OF OR COULD HAVE FORESEEN ANY OF THE EXCLUDED DAMAGES. IF ANY
APPLICABLE AUTHORITY HOLDS ANY PORTION OF THIS SECTION TO BE UNENFORCEABLE, THEN THE LEE PARTIES' LIABILITY WILL
BE LIMITED TO THE FULLEST POSSIBLE EXTENT PERMITTED BY APPLICABLE LAW.

Lee is not registered as a securities broker-dealer or investment adviser with any jurisdiction and is not providing any personalized financial, investment, or tax
advice under this Agreement. The Lee Parties cannot assess or guarantee the suitability of any particular investment to any personal situation. Accordingly, the
Subscriber bears complete responsibility for its own investment, financial, and tax research and decisions and should seek the advice of a qualified professional
before making any decisions based on the Newsletter. The Newsletter is provided solely for informational purposes and does not constitute an offer or solicitation
to buy or sell any securities. All opinions expressed and information and data provided therein are subject to change without notice. Lee does not undertake any
duty or obligation to update any past Content of the Newsletter to reflect current market conditions or other changes.

IN NO EVENT SHALL ANY OF THE LEE PARTIES BE LIABLE FOR ANY DAMAGES OR LOSSES RESULTING FROM ANY INVESTMENT,
FINANCIAL, OR TAX DECISIONS THE SUBSCRIBER MAKES AS A RESULT OF ACCESSING OR USING THE NEWSLETTER.

By using the Newsletter, the Subscriber accepts the foregoing disclaimers and limitations on liability and the Subscriber assumes all risks associated with such
use, including without limitation, risk of investment losses, the risk to the Subscriber's computer, software, or data being damaged by any virus transmitted or
activated via the Newsletter or material that may be included within or accessed from the Newsletter. The Subscriber also acknowledges that Lee has not
established any investment advisory relationship with the Subscriber and is not providing any investment advice or investment advisory services under this
Agreement. Further, the presence of any hyperlinks from the Newsletter to third-party websites does not imply any kind of endorsement of the content on such
websites by Lee or the Lee Parties or their sources of information or any association with the owners or operators of such websites, and the views expressed at
such websites that may be linked through the Newsletter are not necessarily the views of Lee or the Lee Parties, its sources of information or employees of Lee
or the Lee Parties. Such hyperlinks are provided for information and reference purposes only and Lee and the Lee Parties are not responsible for the availability
of these external websites or for any of the contents, advertising, products, or other materials on such websites. Any concerns regarding any hyperlink should
be directed to the respective website owner or operator/webmaster.

DISCLAIMER AS TO SIMULATED PERFORMANCE RESULTS:

HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT LIMITATIONS. UNLIKE ACTUAL PERFORMANCE
RECORDS, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING AND SUCH SIMULATED PERFORMANCE RESULTS MAY HAVE
UNDER- OR OVER-COMPENSATED FOR THE IMPACT, IF ANY, OF CERTAIN MARKET FACTORS. NO REPRESENTATION IS BEING MADE
THAT ANY STOCKS, PORTFOLIO, FINANCIAL INSTRUMENT, OR INVESTMENT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES
SIMILAR TO THOSE SHOWN OR DESCRIBED IN THE NEWSLETTER. ACTUAL PERFORMANCE WILL VARY BASED ON MANY FACTORS,
INCLUDING MARKET CONDITIONS AND APPLICABLE FEES AND EXPENSES RELATED TO ACTUAL TRADING. PAST PERFORMANCE IS
NOT NECESSARILY INDICATIVE OF FUTURE RESULTS AND FUTURE ACCURACY AND PROFITABLE RESULTS CANNOT BE GUARANTEED.
THE NEWSLETTER IS BASED ON INFORMATION AVAILABLE AS OF THE TIME IT WAS WRITTEN. LEE AND THE LEE PARTIES DISCLAIM
ANY DUTY TO UPDATE THE NEWSLETTER. INPARTICULAR, BY CONTINUING TO MAKE THE NEWSLETTER AVAILABLE, ON ITS WEBSITE
OR OTHERWISE, AFTER THE DATE OF ITS FIRST PUBLICATION, NEITHER LEE NOR THE LEE PARTIES MAKE ANY REPRESENTATION AS
TO THE TIMELINESS OF THE INFORMATION IN THE NEWSLETTER.

LEE TECHNICAL STRATEGY Newsletter is a publication of Lee NY Holdings LLC.

Copyright 2022, Lee NY Holdings, LLC. All rights reserved.
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